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RE/RE
(1) TLEH

Financial Data

Net Sales

[E#E#E]/ [Consolidated]

(BFHE) /Million ¥)
450, 000 7. 0%
I |
3 =S ——
CmENELS 400, 000 = | 1 6.0%
Overseas Sales 350, 000 /’0——
COERGELS 1 5.0%
Domestic Sales 300, 000
- 250 000 A I 4 4.0%
—A— T b E U A ' & —A—
Return on Sales 200, 000 el / |30
TR RLEERALE 150, 000 AT |
Ordinary Margin / 4 2.0%
—— TR LR 100,000 o
Operating Margin 50, 000 1 1.0%
0 0.0%
03.73 04,3 05.73 06.73 07./308/3F% (forecast)
BAH / Million ¥
033 04,3 053 063 07.3 08/3%# (forecast)
Gl =] Net Sales 249,855 280,950 334,704 383,096 428,059 470, 000
BILEH Year—over-Year 2.9% 12. 4% 19. 1% 14. 5% 1. 7% 9.8%
ERNGELS Domestic Sales 180,477 206,582 228,858 254,148 272,434 —
BILEH Year—over-Year 7.0% 14.5% 10. 8% 11.1% 7.2% —
BHELS Overseas Sales 69, 378 74,368 105,846 128,948 155,625 —
BIE L Year—over-Year (6. 3%) 7. 2% 42. 3% 21.8% 20. 7% —
SELEEEREER Operating Margin 3.8% 4.7% 5.3% 5. 6% 5. 9% 6. 2%
SELEREREER Ordinary Margin 3.3% 4.5% 5.7% 6. 2% 6. 4% 6. 5%
GELESSHMAEE Return on Sales 1.2% 2.5% 2. 7% 4. 0% 3. 7% 4.0%

_1_



[E#E#E]/ [Consolidated]

(2) F|&x Income
(BFM / ¥Million)
35,000
OE£RE
Operating Income 30, 000
OB E
Ordinary Income 25,000
O & HHF 20, 000
Net Income
15, 000
10, 000
5,000
0
033 04,3 053 0673 073 0 8 /3 %#8 (forecast)
BAHA / ¥Million
0373 04,3 0573 0673 07.3 08/3%#f (forecast)
BEFE Operating Income 9, 401 13, 247 17, 802 21,595 25,115 29, 000
BIEELE Year-over—Year 48. 6% 40. 9% 34. 4% 21. 3% 16. 3% 15. 5%
BERE Ordinary Income 8,197 12, 706 19,136 23,612 27,185 30, 500
BIEELE Year-over—Year 42. 0% 55. 0% 50. 6% 23. 4% 15. 1% 12. 2%
LEAMA A Net Income 3,092 6,910 8,986 15, 389 15, 931 19, 000
BIEELE Year-over—Year 18. 5% 123. 5% 30. 0% 71. 2% 3. 5% 19. 3%




[E#E#E]/ [Consolidated]

(3) In#tE/ Profitability
OBECEARFLEZE ROE), MEEREFZEROA) ., 1LY LEAHFIZE (EPS) fth

() /¥
0,
B BEAAFINE: ROE 16. 0% 90. 00
14.0% | 1 80.00
—Ah—REEREFIEE: ROA
12.0% 4 70.00
—o— 1#&EfY LHMFIE  EPS 1 60 00
10.0% |
4 50.00
8.0%
1 40.00
6.0% F
L 1 30.00
4.0% F 1 90 00
2.0% ¢ 4.10.00
0. 0% 0.00
033 04,3 053 063 07./3 08/3%# (forecast)
(M) /®)
033 04,3 053 06,3 0783 0 8/3 F#8 (forecast)
HO&EAREE: ROE 4.1% 8.8% 9.8% 13.7% 12.2% 12.9%
WEEREMNREE  ROA 3.3% 5. 0% 6. 7% 1. 2% 1. 2% 7. 5%
1LY LEMFIEE - EPS 12. 11 27.83 36.35 62. 83 65. 71 78.38
1Rk Y BEZELyyYa70- ; Cash Flow per Share 70. 26 91.07 110.72 121.75 182. 86 131. 60




[E#E#E]/ [Consolidated]

QrrffidRZE = (PER) . #ifliftE FEAEER (PBR) . #KAfiE F+vyY270-5 3 (PCFR)

(f&/Times) (fZ/Times)
—m— il IR & 35.00 3.5
PER (f&/Times)
e R - 30.00 ¢ 13
PBR (f&/Times)
25.00 F 4 2.5
20.00 F o 42
15.00 4 1.5
10.00 | 41
5.00 | 4 0.5
0.00 0
033 04,3 053 063 073

033 04,3 053 063 07/3

BAKBE#ffi (M) : Closing Share Price at Fiscal Year End (¥) 347 637 748 1,490 1,183
¥R AR ZF E: PER (f&/Times) 28. 65 22.89 20. 58 23.71 18.00
WRIEE E3ryv270-153E (fE/Times) Price Operating Cash Flow Ratio 4.9 1.0 6.8 12.2 6.5
HlMEERZE: PBR (&/Times) 1.1 1.9 1.8 2.9 2.1




[E#%1/ [Consolidated]

B BURRE Financial Condition
(1) 2&8E,. BECEAR, BOEARLLE, 1KY -VMEE Total Assets, Stockholders’ Equity, Stockholders’ Equity Ratio,
Stockholders’ Equity per Share
(BAMA) /Million ¥ (/%)
CO# & E Total Assets 450, 000 700. 00
400, 000 F
’ <4 600. 00
E=eaEs 350,000 | ///
Stockholders’ Equity 200 000 L |1 <4 500.00
P 250,000 | o 1 400,00
Rt T S —
tockholders’ Equity L
per Share (¥) 200, 000 — | 4 300. 00
150,000 ¢ 1 200.00
100, 000 ~
50, 000 | 1 10000
0 0.00
033 04.3 053 06.3 07./3 08/3%#8 (forecast)
BAME/Million ¥
03/3 04,3 053 063 07.3 08/3%% (forecast)
WEE Total Assets 246, 457 266, 456 303, 207 355, 060 400, 966 415, 000
BEo&X Stockholders’ Equity 14, 264 83, 614 100, 705 123,272 137,610 156, 000
Bo&EARLLLE Stockholders’ Equity to Total Assets Ratio 30. 2% 31. 4% 33. 2% 34. 7% 34.3% 37.6%
1#%4-YBEEER Stockholders’ Equity per Share(¥) 306. 70 343. 83 414.50 507.75 567. 70 643. 57




[E#E#E]/ [Consolidated]

(2) BRFEE. BFFE8E - BC2EARLEE(D/ELIA) Interest-Bearing Debt, Debt/Equity Ratio
(BAMA/ Million ¥)
90, 000 120. 0%
O HHFEMAF Total P b
Interest-Bearing Debt 80,000 |
— 1 100. 0%
——aFT7AE aEEAkE 10000 F \
(D/Evyt)  Debt/Equity \
Ratio 60,000 F 4 80.0%
50,000 | \
S . _ 1 60. 0%
40,000 F e I
30,000 F 4 40.0%
20,000 F
4 20.0%
10,000 F
0 0.0%
033 04,3 0573 0673 073
BAEHE/ Million ¥
033 04,3 0573 0673 073
LEiE Straight Bond 8, 400 4,400 4,400 - -
(3 Bb—FUAIRE) (Due Within One Year) (4, 000) - (4, 400) - -
HHEAS Short-Term Debt 29, 621 29,517 20,118 23,213 22,627
REBAE Long-Term Debt 38, 562 39,084 35, 392 47,759 55, 305
(3 B5—FUARE) (Due Within One Year) (11, 554) (18, 604) (8,974) (13, 503) (16, 775)
HEERS I DEE Intersegment Sales (1,831) (3, 081) (530) (1, 824) (1,029)
BAEEE Total Borrowings 66, 352 65, 520 54, 981 69, 149 76, 903
ERFEaEEE Total Interest-Bearing Debt 74, 753 69, 920 59, 381 69, 149 76, 903
BHTFRE-BCEARLE D/ELT) Debt/Equity Ratio 100. 7% 83. 6% 59. 0% 56. 1% 55. 9%




4 A MER
(1) BEOEEAEY A2 MER

Segment Information

Segment Information (by Sales)

[E#5]/ [Consolidated]

(EAM) /Million ¥) [ 58 EE Net Sales ]
180, 000
O %43 Automotive Suspension 160, 000 F —
Spring Unit
140,000 F S 1
O — b Automotive Seating Unit 120,000 F —
100, 000 F il | | [ | [ |
O#FZE & Precision Spring & 80,000 |
Components Unit
60, 000
OEE#MII(FN Industry & Others 40,000
20,000 —‘ —‘
0
033 04,3 0573 0673 073 0 8 /3 F#8 (forecast)
BAHA/ Million ¥
033 04,3 053 0673 07./3 08/3?'3?_,5\_(f0recast)
EE: B (I Automotive Suspension Spring Unit 64, 239 74,109 83,513 94, 266 104, 482 105, 607
Net Sales — bk Automotive Seating Unit 76, 394 92, 808 117, 556 136, 593 144,597 157, 965
AEIS Precision Spring & Components Unit 75, 264 78, 301 95, 727 111,721 137, 609 156, 774
EEREEH Industry & Others 33, 956 35,730 37,906 40, 508 41, 369 49, 651
EfE Consol idated 249, 855 280, 950 334,704 383, 096 428,059 470, 000
HEAE el Automotive Suspension Spring Unit 2,949 3, 890 2,197 2,011 1,204 3,172
Operating Income o— b Automotive Seating Unit 3,020 3, 391 4,815 5,720 6,074 5, 867
BHEIS Precision Spring & Components Unit 1,263 3,246 8, 141 10, 573 14, 349 16, 313
EEREEH Industry & Others 2,169 2,718 2, 647 3,290 3,487 3, 648
EfE Consol idated 9, 401 13,247 17,802 21, 595 25,115 29, 000
B : B (I Automotive Suspension Spring Unit 58, 278 70, 332 76, 878 89, 738 100, 131 102, 000
Assets o— b Automotive Seating Unit 62, 022 75,078 89, 345 89, 724 81,132 84, 000
AEIS Precision Spring & Components Unit 76, 715 11,577 89, 300 128, 309 159, 050 167, 500
EEEREH Industry & Others 47, 441 42,468 47, 682 47,288 60, 652 61,000
£t Corporate 2, 000 1,000 - - - -
EfE Consol idated 246, 457 266, 456 303, 207 355, 060 400, 966 415, 000




(2) FEMAlE T A 2 MMER

Segment Information

(Sales by Location)

[5&#E]/ [Consolidated]

BAM/ Million ¥

03,3 04,3 05,3 063 07,3 08/3%% (forecast)
FtE BA Japan
Net Sales st EREE R For Customers 197, 706 230, 390 266, 100 291, 601 313, 643 331, 315
VI Intersegment 6,525 6, 684 7,567 14, 329 12,919 13,973
it Total 204, 231 237,074 273, 667 305, 930 326, 562 345, 288
ek North America
xToMERRER For Customers 36, 702 33,532 36, 247 43, 794 42,353 47,259
VI Intersegment 0 0 8 (210) 1,503 2,000
it Total 36, 702 33, 532 36, 255 43, 583 43, 857 49, 259
TOT Asia
xToMERRER For Customers 15, 446 17,027 32, 356 47,701 72,062 91,426
VI Intersegment 0 31 205 208 620 1, 000
it Total 15, 446 17,058 32, 562 47,909 72,683 92, 426
HE Intersegment Sales (6, 525) (6,716) (7,780)  (14,326)  (15,043)  (16,973)
sEfE Consol idated 249, 855 280, 950 334, 704 383, 096 428, 059 470, 000
EERE BR Japan 6,870 10, 777 14, 461 18, 453 21,158 20, 494
Operating Income Lk North America 789 417 (308) (1,732) (2,151) (484)
TIF Asia 1,741 2,051 3,648 4,874 6,107 8,990
EEE Consol idated 9, 401 13, 247 17, 802 21,595 25,115 29, 000
= AR Japan 217,096 237,131 268,079 317, 471 344,926 350, 000
Assets ek North America 19,144 17,944 18, 626 24,132 33, 817 35,000
TOT Asia 11,158 13, 320 19, 467 31,128 52, 341 61, 000
2HRXITEE Whole company or Inter—segment sales (941) (1, 940) (2, 966) (17, 677) (30, 118) (31, 000)
EEE Consol idated 246, 457 266, 456 303, 207 355, 060 400, 966 415, 000




(3) T LS

Sales by Region

(BFME) /Million ¥)
180, 000 40%
=4tk : North America 160, 000 | 1 359
7 U7 Asia 140,000 | | aon
O ZMhithis - Other Areas 120,000 F 1 959
100, 000 F
—m— S LEBEE Overseas 1 20%
Ratio 80,000 F
1 15%
60, 000 F
40,000 | 1 10%
20,000 | 1 5%
0 0%
033 043 0573 0673 073
BAHA/ Million ¥
033 043 0573 0673 073
| 3N Sl Net Sales 37,044 34,706 39,413 48,998 50, 284
North America ¥R Composition 14. 8% 12. 4% 11.8% 12. 8% 11.7%
RIS L Year-over-Year (8.2%) (6. 3%) 13. 6% 24.3% 2.6%
TOT ELES Net Sales 31, 590 38, 831 65, 287 78, 022 103, 020
Asia R Composition 12. 6% 13.8% 19. 5% 20. 4% 24. 2%
BRI L Year-over-Year (3. 8%) 22. 9% 63. 1% 19. 5% 32.0%
Z Dithihis : GEES Net Sales 742 831 1,145 1,927 2,319
Other Areas 3044 Composition 0.3% 0. 3% 0. 3% 0. 5% 0.5%
BIE L Year-over-Year (13. 6%) 12. 0% 37. 8% 68. 3% 20. 3%
BHaELEEEE Overseas Total 69, 378 74, 368 105, 846 128, 948 155, 625
MmHEES R Overseas Ratio 27. 8% 26. 5% 31. 6% 33. 7% 36. 4%

[E#E#E]/ [Consolidated]



[&#E]1/ [Consolidated]
HERE - BEEMNE - EFtvyyan-

Capital Expenditures, Depreciation & Amortization, and Operating Cash Flows

(BBEME) /Million ¥
50, 000
O %{H#% & Capital Expenditures 45,000 | —
O EM{E XN E Depreciation & Amortization 40,000 ¢
O &% $4yY170- Operating Cash Fl 35,000 ¢ ] ]
= YY1 perating Cas! ow 30000 ol e
25,000 [
20,000
15,000 |
10,000 |
5,000 F
0
0373 043 0573 06.73 073 0 8/3 %% (forecast)
BAHA/ Million ¥
033 043 0573 06.73 073 08/3%F% (forecast)
BRiERE Capital Expenditures 11, 517 14,525 19, 047 27, 666 34, 661 35, 069
AL Year—over—Year (34. 3%) 26. 1% 31.1% 45. 3% 25. 3% 1. 2%
ARE N E Depreciation & Amortization 13, 756 13, 444 13,073 14, 366 17, 965 21,938
BIEELE Year—-over—Year (4. 3%) (2. 3%) (2. 8%) 9.9% 25. 1% 22. 1%
EZEtryyaIn- Operating Cash Flow 16, 980 22,101 26, 856 29, 521 44,334 31,906
BIEELE Year—over—Year (0. 4%) 30. 2% 21.5% 9.9% 50. 2% (28. 0%)
* BEY AVMIERERE - MIEEMNMERNER  Capital Expenditure, Depreciation & Amortization by Sales Composition
BZE(EHh &imxE Capital Expenditures 4,332 5,926 4,387 8, 764 8,202 7,022
Automotive Suspension Spring Unit S AE{E X E Depreciation & Amortization 3,816 3,498 3,779 3, 591 4,597 4,841
v—Fk &imxE Capital Expenditures 2,617 4,071 5,517 6, 453 6, 925 7,558
Automotive Seating Unit S {EX1E Depreciation & Amortization 3,192 2,764 3, 056 3,637 3, 683 4,667
EE R{E¥¥&E Capital Expenditures 3, 647 3,775 7,765 11, 039 17,750 19, 066
Precision Spring & Components Unit BM{E#EIE Depreciation & Amortization 5,471 6, 280 5,325 6,218 8, 684 11,117
EEHREH &imxE Capital Expenditures 920 752 1,377 1,408 1,782 1,421
Industry & Others S {EX1E Depreciation & Amortization 1,269 901 912 919 1,000 1,311

- 10 -



[E#E#E]/ [Consolidated]

MERFEE Research & Development

05,3 06./3 07./3 08./3%(forecast)
MEEEE (BHFMA) Research & Development (Million ¥) 8,140 9,017 9,676 9,535
FEESLEE R&D per Sales Ratio 2.4% 2. 4% 2.3% 2.0%

X SEE07./3)&Y, ROBYEHEEZRELTHEYET., CHIZHEL, 0573 - 06/ 3DHEFZBEFRRTLTEYET,
e ELAE - NHKEA R BRI R AL (N B BE+HREHENE) NHKTIH (B E) +ERNEREFo2t (NG E-REHENE)
FEENHK(NGFE-HRBEHENEFRARRFRE) BNV EREFSHE (A BB B ENERARRHERE)

% From the current fiscal year (07/3), The company have reviewed the standard as follows and restated the amounts for 05/3 and 06/3.

0ld standard --- NHK Research & Development Dept (Labor costs + Expenses + Depreciation & Amortization) + NHK Factory (Expenses) +
domestic subsidiaries (Labor costs + Expenses + Depreciation & Amortization)

New standard --- NHK(Labor costs + Expenses + Depreciation & Amortization + Capital expenditures for Research & Development) +
all of the subsidiaries(Labor costs + Expenses + Depreciation & Amortization + Capital expenditures for Research & Development)

EENREHH Number of Consolidated Subsidiaries
0573 0673 073
BHEFRH Consol idated Subsidiaries
ER Domestic 1 12 13
#En Overseas 7 9 12
&t Total 18 21 25
BaikdEAst Affiliated Companies
ERN Domestic 11 9 8
i Overseas 5 3 3

&t Total 16 12 11




[E#E#E]/ [Consolidated]

EEEMTEEE  Consolidated Balance Sheets
BAHA/ Million ¥
BEEDED Assets 033 043 053 063 07./3
REEE Current Assets
BEEs Cash and Bank Deposits 13,318 13, 564 13,677 19, 373 40, 717
SMERMRUVFTHE  Notes and Accounts Receivable, Trade 58, 208 67,413 74,672 83, 496 84, 945
i EEE Inventories 20, 835 21,648 24,645 30,126 36,915
REREEE Deferred Income Taxes 2,513 3,054 3,374 3,777 4,415
ZDfth Other Current Assets 11, 230 12,148 13, 343 11, 462 12,982
EHEEES Allowance for Doubtful Receivables (187) (158) (361) (363) (404)
BB ESE Total Current Assets 105, 918 117, 671 129, 352 147,873 179, 570
EREEEE Property, Plant and Equipment, Net
BYRUVEEY Builidings and Structures 36, 802 36, 294 35,769 38,917 42,765
MMEBRUVEME  Machinery and Equipment 29, 083 27, 595 28,930 36,515 44, 4217
Tih Land 23, 587 24,556 24,433 27,014 27,531
B ENE Construction in Progress 2,494 2,156 4,005 4,354 10, 776
ZDfth Others 3,860 4,481 5,150 6,817 7,412
FREEEESE Total Property, Plant and Equipment, Net 95, 829 95, 684 98, 289 113,618 132,913
WmEEEEE Goodwi |l and Ingangible Assets
DA Goodwi | | 3 7 26 3,100 2,455
ZDfth Other Property, Plant and Equipment 1, 251 2,062 2,570 3,127 2,922
BREEEESE Total Goodwill and Ingangible Assets 1,255 2,070 2,597 6, 228 5,378
BREZTOMDERE Investments, Long-Term Receivables and Other Assets
BEFMEEZ Investment Securities 35, 271 45, 311 65, 806 79, 357 76,718
EHERE Long-Term Loans 1,253 1,273 1,113 1,141 1,250
REREEE Deferred Income Taxes 3,134 342 1, 491 1,327 1,375
ZDfth Other Investments 4, 481 4,600 5,095 6, 066 4,452
EHEEES Allowance for Doubtful Receivables (687) (498) (539) (553) (693)
BREZFDMDEESET Total Investments, Long-Term Receivables and Other Assets 43,453 51,030 72,968 87, 340 83,103
BESF Total Assets 246, 457 266, 456 303, 207 355, 060 400, 966

_‘]2_



EEEEEER Consol idated Balance Sheets
BAM/ Million ¥
BERVHEE D Liabilities and Net Assets 033 043 053 063 07./3
BEDER Liabilities
REBAE Current Liabilities
HIFERUVERS Notes and Accounts Payable 49, 341 60, 631 76, 537 85, 874 106, 524
HHEAE Bank Loans 39, 345 45,040 28, 562 34,893 38, 389
FHLEHR Accrued Expenses — — — 14, 467 14, 690
RIEANTRE Income Taxes 2,259 4,262 4,242 5,949 7,402
BIEZILFR Equipment Notes Payable 1,262 1,097 1,743 2,579 1,815
BREHREAE Deferred Income Taxes 9 8 15 5 131
‘"EES5 4% Allowance for Directors’ Bonuses — — — — 185
ZDfth Others 18, 240 15,037 21,419 5, 651 8,917
REBAESE Total Current Liabilities 110, 456 126,127 132,518 149, 421 178, 057
BE&E Long-Term Liabilities
EHEAE Long-Term Debt 217,007 20, 480 26,418 34, 255 38,513
BEREAEE Deferred Income Taxes 2,267 2, 355 12, 460 19, 737 18, 331
BERAEI S Termination and Retirement Benefits 19, 206 19, 507 19, 373 18, 305 16, 541
‘EERBETS I 4E Allowance for Retirement Benefits to Directors 1,198 1,522 1,670 1,597 1,725
Z D Others 4,808 5,512 986 233 92
EEBES Total Long-Term Liabilities 54, 486 49, 376 60, 909 74,130 75, 204
BESE Total Liabilities 164, 942 175, 504 193, 428 223, 551 253, 262
MEEDER Net Assets
BEER Stockholders’ Equity
EXE Common Stock 17,009 17,009 17,009 17,009 17,009
BEAXRFIRE Additional Paid—in Capital 16, 942 17,298 17, 298 17,295 17,295
FIRBERE Retained Earnings 40, 054 43, 385 46, 902 57, 826 70, 638
B Treasury Stock (796) (489) (586) (667) (775)
BEEXREF Total Stockholders’ Equity 73,210 717,203 80, 624 91, 465 104, 167
Ml - EEREE Valuation and Translation Adjustments
FDEMEIEZITMEZESE Unrealized Gain or Loss on Available-for-Sale Securities 3,153 9,099 22,703 32,812 30, 959
BEAyY DER Deferred Gain or Loss on Hedges — — — — 42
T B HEEE Land Revaluation—Excess 39 40 40 — —
AEMEREITE Cumulative Translation Adjustments (2,139 (2,728) (2, 663) (1,004) 2,440
i - REEEEELE Total Valuation and Translation Adjustments 1,053 6,410 20, 080 31, 807 33, 442
DEHEES Minority Interests 7,250 7,338 9,073 8,236 10, 094
WMEES Total Net Assets 81,514 90, 952 109, 778 131, 509 147,704
BERVHEESE Total Liabilities and Net Assets 246, 457 266, 456 303, 207 355, 060 400, 966

_‘]3_

[E#E#E]/ [Consolidated]



[E#E#E]/ [Consolidated]

EiEBEREEE Consol idated Income Statements
BAMA/ Million ¥
0373 04,73 0573 06,73 073
bl Net Sales 249, 855 280, 950 334,704 383, 096 428, 059
Pl X i Cost of Sales 211,436 237,490 284, 607 329, 067 367, 381
St L#aFIE Gross Profit 38,419 43, 460 50, 096 54,029 60, 677
REERV—REEE Selling General and Administrative Expenses 29,017 30,212 32, 294 32,433 35, 562
EERNE Operating Income 9, 401 13, 247 17, 802 21,595 25,115
EENRE Non-Operating Income 2,725 2,977 4,038 4, 630 5,276
SWAERVE LS Interest Income and Dividends Income 514 445 730 506 1,011
BoEkIZXDBENE Investment Profit on Equity Method 823 868 1,511 1,689 1,365
TEEERIRA Real Estate Rental Income 904 945 853 893 938
B Waste and Scrap Sale Income - - - 726 1,272
ZDith Others 482 718 943 814 688
EENER Non-Operating Expenses 3,929 3,518 2,704 2,613 3,205
FHIFERUEIS|HE Interest Expense 1,491 1,119 860 790 1,563
B E & ERAE Loss on Disposal of Fixed Assets 628 749 490 610 697
ZDih Others 1,810 1, 650 1, 354 1,212 944
BREFE Ordinary Income 8,197 12,706 19, 136 23,612 21,185
A1 ) 4 Extraordinary Gains 2,407 1,082 1,026 2,690 2,355
Bl & ESTAE Gains on Sales of Fixed Assets 1,643 583 447 34 376
REHMEESTAE Gains on Sales of Investments in Securities 0 409 455 2,525 1,298
ZDfth Others 764 90 124 130 679
LEE=E S Extraordinary Losses 4,097 2,080 2,664 1,764 1,849
HigE%x Impairment Loss on Fixed Assets — — 716 696 1,002
ZDih Others 4,097 2,080 1, 888 1,068 846
B LA LEMMAIZ  Income before Taxes and Minority Interest Income 6, 507 11,708 17,498 24,538 27, 691
EATE Income Taxes 3,309 5,704 7,039 9,203 11,143
EABER A Deferred Taxes 72 (1,637) (158) (1,116) (490)
DR E I Minority Interest Income 33 730 1,629 1,061 1,106
= EAE R 28 Net Income 3,092 6,910 8, 986 15, 389 15, 931
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EHFX vy 1 IO—HESE

Consol idated Cash Flow Statements

BAMA/ Million ¥

033 043 053 063 07./3
BETHCLEFryviaTOo— Operating Activities
B EFEN L RMFIE Net Income before Income Taxes and Minority Interests 6,507 11,708 17, 498 24,538 27,691
BAT{E A Depreciation & Amortization 13, 756 13, 444 13,073 14, 366 17, 965
HigE L Impairment Loss on Fixed Assets — — 716 696 1,002
BRI LR Increase (Decrease) in Retirement Benefits (480) 68 (96) (1,542) (2,189)
SZHRABRUVZRELE Interest and Dividends Received (514) (445) (730) (506) 1,011)
XIFIE Interest Expenses 1,491 1,119 860 790 1,563
AEEER Exchange Profit or Loss 128 154 49 (315) (88)
BYEICK BREFE Investment Profit on Equity Method (823) (868) (1,511) (1, 689) (1, 365)
AREEEERTAER (Gain) Loss on Property, Plant and Equipment (939) 481 740 1,087 466
& B M EE ST A 2% (Gain) Loss on Sales of Short-Term Investments and Investment Securities 197 (164) (454) (2, 498) (1, 259)
SELIEEDEHE (Increase) Decrease in Notes and Accounts Receivable (8) (7,729) (5, 707) (5, 335) 1,598
HREN & 2 D HERAE (Increase) Decrease in Inventories (499) (698) (2,731) (3,792) (5,473)
TABBOEREEE Increase (Decrease) in Notes and Accounts Payable (1,611) 9,994 13,943 7,989 14, 867
FRRUVELEDZME Interest and Dividends Received in Cash 1,384 1,026 1,698 1,391 2,041
FEDXILEE Interest Paid (1,551) (1,194) (918) (782) (1,537)
EANBREOXILEE Taxes Paid (2, 256) (4,012) (7,764) (7, 446) (9,938)
ZDfih Others 2,198 (783) (1,870) 2,569 1
EERIEBICLDSFryvaTn— Net Cash Provided by (Used In) Operating Activities 16, 980 22,101 26, 856 29, 521 44, 334
BEEHICLDFrviaon— Investing Activities
EHTES DS (Increase) Decrease in Time Deposits (384) 136 19 (203) (90)
AHEEEENRBICLHXH Capital Expenditures (11,950)  (11,997)  (15,023)  (26,040)  (28,108)
AHEEEEDFTAICEL HIRA Proceeds from Sales of Property, Plant and Equipment 2,315 907 1,439 3,072 2,240
EMETEEEDEBLE (Increase) Decrease in Intangible Fixed Assets - (1,178) (1,083) (1, 350) (368)
BEH M ORI (Increase) Decrease in Investments in Securities (2, 244) (1,398) (1,201) (1, 447) 1,111
B E0HEFEEE (Increase) Decrease in Loans Receivable (2, 425) (242) 1,606 735 (795)
ERBEOERICHES FRUEKKOIE The Acquisition of Subsidiary Stocks with a Change of a Connection Range - (420) 136 (5, 263) -
BEFHICK DA An Income by Business Sale — — - — 1,000
Z0fth Others (1,876) (669) (942) (922) (566)
BEFBHCLDFryvaon— Net Cash Used in Investing Activities (16, 564) (14, 861) (15, 049) (31, 418) (25,576)
HBEEHILSFvrviaon— Financing Activities
EHEASOEELE Increase (Decrease) in Short-Term Debt (4,178) (1, 484) (6, 026) 1,716 (1,807
RUEASDEHSE Increase (Decrease) in Long-Term Debt 4,822 481 (4,267) 11, 201 5,511
HE#XIMFIC L DI Treasury Stock (709) (35) (93) (120) (108)
[SEEA0FZN - Dividends Paid (1, 464) (1, 467) (1, 456) (1, 820) (2,183)
DPEBRE~ADERLEDORILEE Cash Dividends Paid to Minority Shareholders (630) (166) (467) (710) (380)
HEDEEIZL DX Repayment of Corporate Bonds (5, 300) (4, 000) - (4, 400) -
ZDfih Others 1 — — — 0
HMBEHICLSFryviaon— Net Cash Provided by (Used In) Financing Activities (7, 458) 6,671) (12,310 5, 866 1,032
BERVREAEYICHROIBVTEE Effect of Exchange Rate Changes on Cash and Equivalents (203) (219) (26) 916 631
RERUVRERFNOREEA Net Increase (Decrease) in Cash and Cash Equivalents (7, 244) 349 (530) 4,886 20,421
RERVRERFNOMEER Cash and Cash Equivalents at Beginning of Year 20,123 12,878 13,228 13,315 18,765
FHRERICL I EERVEEEEYIEMNE Increase in Cash and Cash Equivalents Accompanying Consolidation — — 618 563 785
B2 RUBRSRAEMOHNERES Cash and Cash Equivalents at End of Year 12,878 13,228 13,315 18, 765 39,973
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BE R

(1) =E5H

Net Sales

Operating Results

[Bi¥]/ [Non—Consolidated]

(BAA) /Million ¥)

0

T 300, 000 9. 0%

Export Sales 18 0%
EL 250, 000 F
—/ bl o= 1 7.0%
Domestic gales — //.\ ’
/
200,000 | Pl o 1 6.0%

e LR e |

K Ordinary Margin ’-L -4 5.0%
150,000 | | o +—— A
o p =‘4/ S 1 4.0%

—o— G LEEXAE ﬁ% | —

H Operating A ;

Margn 100,000 | | — 13,04

A |
—h— T LS S EAMR —1— | 1 2.0%
&3 Return On 50 000 |
Sales ' 4 1.0%
0 0.0%
033 04,3 053 0673 073 08/3%F f8(forecast)
BAHA/ Million ¥
03./3 04./3 0573 06.”3 07./3 08/3F #(forecast)

=1 Net Sales 150, 266 172, 566 202, 319 232,627 240, 778 259, 300
BILEH Year-over-Year 5. 3% 14. 8% 17.2% 15. 0% 3. 5% 7. 7%
ES [ B =] Domestic Sales 128, 038 148, 160 165, 353 183, 605 191, 980 —
BILEH Year-over-Year 11.0% 15. 7% 11. 6% 11. 0% 4. 6% —
Btk ts Export Sales 22,228 24, 405 36, 966 49,022 48,798 —

BILEH Year-over-Year (18.7%) 9. 8% 51.5% 32. 6% (0. 5%) —
SELEEEREER Operating Margin 3. 4% 3.8% 5.1% 6.1% 7. 0% 6.1%
GTLERRERNEE Ordinary Margin 3. 6% 3. 9% 6. 0% 6. 8% 8.0% 7.3%

LS LEMFIIEER Return On Sales 1. 9% 2. 4% 3.3% 4.0% 4.5% 4.7%
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(2) F#E I ncome

[Bi¥]/ [Non—Consolidated]

(BFA) /Million ¥)

OEERNLE 22,000
Operating Income 20, 000
8, 000
O 18,
Ordinary Income 16, 000
14, 000
O L EAfF R 25
Net Income 12, 000
10, 000
8,000
6, 000
4,000
2,000
0
03./3 04./3 05./3 06./3 07./3 08/3F #A(forecast)
A/ Million ¥
03./3 04./3 05,3 06.”3 0773 08/3%#E(forecast)
BEFE Operating Income 5,053 6,611 10, 350 14, 250 16, 756 15, 700
BIEELE Year-over—Year 111. 2% 30. 8% 56. 6% 37. 7% 17. 6% (6. 3%)
BERE Ordinary Income 5,419 6, 660 12,068 15, 891 19, 289 18, 800
BIEELE Year-over-Year 65. 2% 22. 9% 81.2% 31. 7% 21. 4% (2.5%
LEMA Net Income 2,800 4,197 6, 686 9,313 10, 892 12,300
BIEELE Year-over—Year 54. 7% 49. 9% 59. 3% 39. 3% 17. 0% 12. 9%
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(3) In#tE/ Profitability
OBCEAF IS ROE), HREEREFZEE ROA) .

1S = Y SEIRERIEE (EPS) th

[Bi¥]/ [Non—Consolidated]

—W—-EHCOEARFEER: ROE () /(¥
12. 0% 60. 00
—A—REERERNEE: ROA < 50.00
10.0% F
<+ 40.00
—o— 1HR&T- Y LEMFIE - 8.0% I
EPS ' <4 30.00
6.0% F 4 20.00
4 10.00
4.0%
<4 0.00
2.0% -
4 -10.00
0. 0% -20.00
0373 043 053 0673 073 08,/ 3F #8(forecast)
0373 043 0573 06.73 0773 08,7 3% #(forecast)
HOEAFIHEE: ROE 4.8% 6. 7% 8. 8% 9. 9% 10. 3% 10. 8%
HREEREMNEE: ROA 3.2% 3. 8% 6.1% 6. 8% 7.3% 6. 9%
1Sy MR  EPS 11.16 16. 93 27.08 38. 00 44. 91 50. 72
1S -YERYSE Dividends Per Share 6. 00 6. 00 6. 00 9.00 11.50 14.00
(LR Dividend Payout Ratio 53. 8% 35. 4% 22.2% 23. 7% 25. 6% 27. 6%
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[Bi¥]/ [Non—Consolidated]

QiMUNER (P ER)., ¥iEMEERZRE(PBR)

(&) /(Times) (f&) /(Times)
45 4.0
—B—H(fINEE . PER (8)
40 35
—o— KM EEEE: PBR (5) .
35 3.0
30
2.5
25
2.0
20
1.5
15
10 1.0
5 L 0.5
0 | 1 0 0
0373 0473 0573 06.73 0773
033 04,3 0573 06.73 073
HARK B () Closing Share Price at Fiscal Year End (¥) 347 637 748 1, 490 1,183
BAIRAERE: PER () 31.1 37.6 21.6 39.2 26.3
BRAMEEREE . PBR (8) 1.5 2.3 2.1 3.5 2.6
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[Bi¥Hh]/ [Non—Consolidated]
B BUR B Financial Condition

(1) #REE, BEEXR, BEEARLE, 1#HA-YVBEEER
Total Assets, Stockholders’ Equity, Stockholders’ Equity to Total Assets Ratio, Stockholders’ Equity per Share

(BHA) /Million ¥ B/ ®
300, 000 510
4 490
250,000 | 1 470
4 { 450
/ 1430
200,000 | — 1 410
4 390
& Total Assets 54 00 | 1 370
4 350
= B2 &% Stockholders” 00 ogg |- / 1 330
Equity ' / 4 310
. 4 290
—o— 1A YBEZEARM) B
Stockholders’ Equity per 50, 000 // 4 270
Share (¥) // 4 250
0 ] 230
03”3 04,3 0573 06.73 0773
BAME/ Million ¥
0373 0473 0573 0673 0773
HWEE Total Assets 166, 482 182, 305 213, 421 250, 895 274,740
Bo&EX Stockholders’ Equity 57, 695 66, 718 85, 400 102, 353 109, 206
B &KL E Stockholders’ Equity Ratio 34. 7% 36. 6% 40. 0% 40. 8% 39. 7%
1HE-VEEER (H) Stockholders’ Equity per Share (¥) 238. 24 274. 35 351. 40 421.53 450. 32
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[Bi¥]/ [Non—Consolidated]

(2) ARNFAE. AHFaAaE - BCEAREER(D/ELIA)
Interest-Bear ing Debt, Debt/Equity Ratio

(BAHA) /Million ¥
) 60, 000 100. 0%
COFAFFAIESET Total Interest-
Bearing Debt 4 90. 0%
.\
ERTAR SOEA 0 | o
—o— FFFEE - BCERLLED/E

LY7) Debt/Equity Ratio 40,000 | \ 4 70.0%

\ | 60.0%

30,000 N _ _ 4 50. 0%

o i - 1 40. 0%

20,000 1 30, 0%

10,000 | | 20Ok

4 10. 0%

0 0.0%
0373 043 0573 06.73 0773
BAHE/Million ¥
0373 04,3 0573 0673 073

TEiE Straight Bond 8,000 4,000 4,000 — —
(3 5 —FLUARE) (Due Within One Year) (4, 000) — (4, 000) — —
HHBAE Short-Term Debt 14, 065 14,762 6, 260 6, 260 6, 560
EHiEASE Long-Term Debt 28,578 28, 362 217,675 40, 240 42,985
(3 Bb—FUAIRE) (Due Within One Year) (8,716) (15, 186) (6, 535) (10, 120) (12, 840)
EAEEE Total Borrowings 42, 643 43,124 33, 935 46, 500 49, 545
BAFEESE Total Interest—Bearing Debt 50, 643 47, 124 37,935 46, 500 49 545
HAFEE-BEEARLE D/EVT) Debt/Equity Ratio 87. 8% 70. 6% 44. 4% 45. 4% 45. 4%
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[HiX#]/ [Non-Consolidated]
ol o= Net Sales

(1) #AMRIZELS

Net Sales by Business Group

(BZAA) Million ¥
O #%Z2(E4a5t Total Automotive Suspension Spring Unit 120, 000
O < —bET Total Automotive Seating Unit 100, 000 F
O #EEGET Total Precision Spring & Components Unit 80,000 |- ]
O E#. STSHih Industrial Machinery,STS and Others 60 000 L [ |
40,000 |
20,000 | —‘ —‘ —’
0
0373 04,3 0573 0673 073 08, 3F f8(forecast)
BAH/ Million ¥
033 04,3 0573 06,73 07./3 08./ 3% #(forecast)
wRiEHh Leaf Springs 7,937 8, 985 11, 452 12, 737 13,579 13, 442
&I Coil Springs 8, 931 8,812 8, 830 9,721 10, 491 10, 361
RRAESAH— Stabilizers 10, 425 10, 416 11,711 13, 269 14,415 13,977
Z Dt Others 9,968 11,218 11, 381 13, 739 12,715 12, 564
SBZR (X st Total Automotive Suspension Spring Unit 317, 261 39, 432 43,371 49, 467 51, 202 50, 344
AL Concentration 24. 8% 22.9% 21. 4% 21. 3% 21. 3% 19. 4%
HEEA—F Automotive Seating Sector 52,978 72,213 83, 344 95, 396 96, 507 109, 251
Z Dt Others 196 427 540 — — —
o— bEF Total Automotive Seating Unit 53,174 72, 641 83, 885 95, 396 96, 507 109, 251
i pdx Concentration 35. 4% 42.1% 41. 5% 41. 0% 40. 1% 42.1%
HEEEE Automobi le 15, 211 14,478 16, 854 20, 815 22,049 22,074
HDDH#XAR>< 3> HDD Suspension 17, 682 18, 441 217,576 34, 531 37,122 41,502
ZDIEESHERE  Other Non—-Automobile 9, 385 9,768 10, 564 11, 254 10, 849 11, 453
AR ET Total Precision Spring & Components Unit 42,219 42,688 54, 995 66, 601 70, 022 75,030
i pdx Concentration 28. 1% 24. 7% 27.2% 28. 6% 29. 1% 28. 9%
EH,. STSH Industrial Machinery, STS and Others 17, 551 17, 804 20, 061 21, 161 23, 046 24,674
i pdx Concentration 11.7% 10. 3% 9. 9% 9. 1% 9. 6% 9. 6%
& &t Total 150, 266 172, 566 202, 319 232,621 240, 778 259, 300
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(2) BBIEA—H—HRI5EELE

—_—
=

Net Sales by Automobile Company

=

BAH

0473 HIEELE 0573 HIEELE 0673 HIEELE 0773 HI4ELE

Year—over—Year Year—over—Year Year—over—Year Year—over—Ye:

BEBEH NISSAN 4,253  (37.7%) 4,612 8. 4% 4,270 (7. 4%) 3, 705 (13.2%)
B ERE NISSAN-Related 19, 343 125. 7% 23,433 21.1% 23, 740 1.3% 20, 690 (12. 8%)
&t Total 23, 596 53. 3% 28, 045 18. 9% 28, 011 (0. 1%) 24, 395 (12.9%)
o s SUBARU 27, 943 15. 0% 28,524 2.1% 31,718 11. 2% 29, 137 (8. 1%)
FAZEHE TOYOTA 9, 092 (1. 4%) 8, 895 (2. 2%) 8, 358 (6. 0%) 9,577 14. 6%
k3~ EE TOYOTA-Related 16, 647 37.0% 22,146 33. 0% 27,119 22. 5% 30, 737 13. 3%
&t Total 25, 739 20. 4% 31, 041 20. 6% 35,478 14. 3% 40, 315 13. 6%
WIS EHBIE ISUZU 11, 750 6. 6% 11,080 (5. 7%) 12,124 9. 4% 13,087 7. 9%
Vg N ERE ISUZU-Related 108 30. 1% 109 0. 9% 97  (11.0%) 90 (7.2%)
&t Total 11, 858 6. 8% 11,190 (5. 6%) 12,222 9. 2% 13,178 7. 8%
IYHE MAZDA 3,294 19.1% 2,671 (18. 9%) 2,692 0. 8% 2,882 7.1%
<Y A EHE MAZDA-Related 68  (20.9%) 119 75. 0% 66  (44.5%) 60 9. 1%)
&t Total 3,363 17. 8% 2,790 (17. 0%) 2,758 (1.1%) 2,942 6. 7%
AEHBMITE HONDA 6, 388 (18. 0%) 6, 797 6. 4% 6, 658 (2.0%) 6, 990 5. 0%
7 H B & HONDA-Related 1,624  (13.8%) 1,956 20. 4% 2,063 5. 5% 2,223 7.8%
= Total 8,012  (17.2%) 8, 754 9. 3% 8,721 (0. 4%) 9,214 5. 7%
=ZZEHETE MITSUBISHI 538 (46. 3%) 454 (15. 6%) 533 17. 4% 534 0.2%
=EEE MITSUBISHI-Related 640 357.1% 557  (13.0%) 749 34. 5% 800 6. 8%
= Total 1,178 3. 2% 1,011 (14. 2%) 1,282 26. 8% 1,334 4.1%
ARXF SUZUKI 6, 884 72. 0% 11, 665 69. 5% 18, 332 57. 2% 21, 699 18. 4%
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(3) BEBE - FEBELFHHTLS

Net Sales by Automotive Segment and Non-Automotive Segment

[Bi¥]/ [Non—Consolidated]

(BAH) Million ¥

OBHBESFHFAET Total 180, 000
Automotive Segment
160, 000 -
140, 000
OEBHELIHER
Non-Automot ive 120,000
Segment
100, 000
80,000
60,000 r
40,000 r
20,000
0
0373 04,3 0573 0673 0773
BAM/ Million ¥
033 04,3 0573 06.73 073
BEESE Automotive Segment 36, 895 38, 931 42,875 48, 930 50, 555
EBEFELE Non-Automotive Segment 366 501 502 537 646
%28 (£4a5t Total Automotive Suspension Spring Sector 37, 261 39, 432 43,377 49, 467 51,202
BEESE Automotive Segment 52,978 12,213 83, 344 95, 396 96, 507
EBEERF Non-Automotive Segment 196 427 540 — —
— i Total Automotive Seating Sector 53,174 72, 641 83, 885 95, 396 96, 507
BEESE Automotive Segment 15, 212 14,478 16, 854 20, 815 22,049
FEEEFESE Non—Automotive Segment 27,067 28,210 38, 140 45,785 47,972
AR A Total Precision Spring & Components Sector 42 279 42,688 54,995 66, 601 70, 022
BE1E S5 Automotive Segment 921 905 1,044 1,077 1,227
FEEEFESE Non—Automotive Segment 16, 630 16, 898 19,017 20, 083 21,818
ERE - ERvE T thET Industrial Machinery, STS and Others 17,551 17, 804 20, 061 21, 161 23, 046
BEELIHEE Total Automotive Segment 106, 006 126, 529 144,117 166, 220 170, 341
R Composition 70. 5% 73. 3% 71.2% 71.5% 70. 7%
FEEHELFEE Non-Automotive Segment 44,259 46,037 58, 201 66, 407 70, 437
R Composition 29. 5% 26. 7% 28. 8% 28. 5% 29. 3%
& &t Total 150, 266 172, 566 202, 319 232,627 240, 778
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[Bi¥4]/ [Non—Consolidated]

(4) USSETTELE. 28BL—+ Net Sales on U.S. Dollar-Basis, Exchange rate
(BAS) /Million $) (F/US$) /(¥/US $)
400 125
350 +
- - 120
COUS$SETELE(ERS) Net
Sales by U.S. Dollar-Basis 300 -
Million §) —  —1—e - 115
—o—Hich Fig A% L— ~ (A/US$)
Average Exchange Rate in a 200 L / - 110
Term (¥/US$)
150 | gl
-4 105
100 -
- 100
50 r
0 95
0373 04,3 0573 06.73 073 08/3% #8(forecast)
033 04./3 053 063 07./3 08/3F #(forecast)
AR A L — k (F/US$) Average Exchange Rate in a Term (¥/US$) 122 114 107 113 116 115
USSETEEEEARS) Net Sales by U.S. Dollar-Basis (Million $) 148 161 265 320 321 353
RIS Year-over-Year (19. 6%) 8. 8% 64. 6% 20. 8% 0. 3% 10. 0%
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[Bi)H]/ [Non—Consolidated]

REIRE - BE{EE1E - EBITDA (B XA+ RMERE)

Capital Expenditures, Depreciation & Amortization, EBITDA

(BAHA/Million ¥)
O fEik&E Capital 30, 000
Expenditure
25,000 F
O B & A &
et oo |
OEBITDA 15.000 |
10,000 f
5,000 |
0
0373 0473 0573 06.73 073 08./ 3% H(forecast)
BAM/ Million ¥
0373 04,3 05,73 06.73 073 08./ 3% f(forecast)
HERE Capital Expenditure 6, 871 6, 336 11,068 12, 466 15,313 16, 632
BI4ELE Year—over—Year (34. 2%) (7. 8%) 74. 7% 12. 6% 22. 8% 8. 6%
BmEENE Depreciation & Amortization 9,898 9,237 8, 560 9,011 10, 029 12,312
BI4ELE Year—over—Year (5. 4%) (6. 7%) (7.3%) 5. 3% 11. 3% 22. 8%
EBITDA EBITDA 15,170 16, 187 19,132 25, 946 26, 785 28,012
GOE:e Year—over-Year 12. 6% 6. 7% 18. 2% 35. 6% 3. 2% 4. 6%
* TP R EREIRE - FlENERNR Capital Expenditures, Depreciation & Amortization by Business Unit
e Ee e RERE Capital Expenditures 1,437 893 1,008 1,223 2,924 2,698
FAM{EENE  Depreciation & Amortization 1,956 1,203 1,275 1,194 1,181 1,882
—+ RERE Capital Expenditures 2,215 2,233 3,022 3,573 3, 111 4,008
FAM{EZNE  Depreciation & Amortization 2,653 2,286 2, 460 2,525 2,432 3,239
REEM SRiERE Capital Expenditures 2,933 2, 464 6, 776 7, 266 8,414 8,914
FAM{EENE  Depreciation & Amortization 4,521 5, 336 4,437 4,895 6,004 6,534
EEMBREL, REHERE Capital Expenditures 285 745 262 402 862 740
FAM{EZNE  Depreciation & Amortization 767 410 388 395 421 657

- 26 -



[Bi¥]/ [Non—Consolidated]

Eﬁ%‘iﬁﬁ%ﬁ Research & Development
(BAA) Million ¥)
7, 800 4.0%
7,600 | 1 3.5%
CoOHRERE (EAFM) -~ N
Research & Development 7,400 | —— ] 1 3 04
Million ¥ 7 200 — e
e 1 2.5%
7,000 |
1 2.0%
—O—ﬁJ;%J:tZ’E R&D to Net Sales 6,800 F -
Ratio 6.600 | 41 1.5%
6,400 | 7 1.0
6,200 4 0.5%
6, 000 0.0%
05./3 06./3 07./3 08./3F f8(forecast)
05./3 06./3 07./3 08 3% 8 (forecast)
MERREE (EHFH) Research & Development (Million ¥) 6, 602 7,422 7,562 7,436
SEEEEEER R&D to Net Sales Ratio 3. 3% 3.2% 3.1% 2.9%

KESEEO07/3)&Y. ROBYKHELEZRBELTHYET., ChITHL, 057306/ 30BELBERERFLTEYET,
MEREE---PIRAREAR NG EHREHENE)+T15 BE)
HEE - ANGBERBEHENERERBRE

2% From the current fiscal year (07/3), The company have reviewed the standard as follows and restated the amounts for 05/3 and 06/3.

0ld standard --- Research & Development Dept (Labor costs + Expenses + Depreciation & Amortization) + Factory (Expenses)
New standard --- Labor costs + Expenses + Depreciation & Amortization
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[Bi¥]/ [Non—Consolidated]

EEXER Non-Consol idated Balance Sheets
BAHA/ Million ¥
BEEDED Assets 033 043 053 063 07./3
RENEE Current Assets
HERUVHES Cash and bank Deposits 5, 827 6, 147 4,736 6, 029 15, 991
SMFEERUFTERE Notes and Accounts Receivable, Trade 43,099 49,175 54,120 56, 672 53,993
= EEE Inventories 9, 441 9, 308 10, 922 11,968 16, 152
REREEE Deferred Income Taxes 1,626 2,217 2,515 2,610 2,876
ZDith Other Current Assets 8, 605 10, 518 11, 241 13, 272 13, 752
SHEIEEA Allowance for Doubtful Receivables (120) (95) (287) (290) (153)
BB ESE Total Current Assets 68, 480 71,272 83, 249 90, 262 102, 613
EREEEE Property, Plant and Equipment, Net
EY Builidings and Structures 23, 443 22,342 21, 867 21, 391 21, 361
HHEUVEE Machinery and Equipment 17,901 15, 322 16, 930 18, 731 21, 464
T i Land 12,728 12, 736 12, 587 12, 603 12, 348
EERIRENE Construction in Progress 1,531 1,342 1,340 1,683 3,630
ZDfth Others 3,593 3, 781 4,143 4,231 4,306
AREEEESH Total Property, Plant and Equipment, Net 59, 196 55, 523 56, 867 58, 642 63,112
BREEEE Intangible Fixed Assets 794 1,727 2,194 2,828 2,259
BEZODMDEE Investments and Long-Term Receivables
BERMIS Investment Securities 11, 440 22,157 46, 877 63, 284 60, 219
B RS an Stock of Affiliated Companies 20, 151 21,819 20, 559 32,190 41,731
ZDith Other Investments 6, 540 3, 887 3,722 4,413 5, 889
SHEHEERAS Al lowance for Doubtful Receivables (120) (82) (48) (726) (1, 084)
BREZTDMDEESE Total Other Assets 38,011 47,781 71,110 99, 162 106, 755
BESF Total Assets 166, 482 182, 305 213, 421 250, 895 274,740
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[Bi¥]/ [Non—Consolidated]

EEXER Non-Consol idated Balance Sheets
BAEHA/ Million ¥
BERVHEEDE Liabilities and Net Assets 033 04,3 053 06,3 07./3
BIEDER Liabilities
REBAE Current Liabilities
XILFRRUVERHE Notes and Accounts Payable 30, 458 39,083 50, 290 54, 338 66, 029
HEHEAE Bank Loans 14, 065 14,762 6, 260 6, 260 6, 560
‘REESS | LE Allowance for Directors’ Bonuses - - - - 88
BEXILFR Equipment Notes Payable 962 601 1,049 1,289 1,525
ZDfth Others 24,067 28, 444 26, 056 26,877 34,506
REBESE Total Current Liabilities 69, 552 82,890 83, 655 88, 765 108, 709
EEB8E Long-Term Liabilities
RHEBASE Long-Term Debt 19, 862 13,175 21,140 30,120 30, 145
BEREEE Deferred Income Taxes - - 7,845 15, 626 14, 560
EBEHETE I S Termination and Retirement Benefits 14, 606 14,517 14, 287 13, 061 11,131
ZEERBETEIEE Al lowance for Retirement Benefits to Directors 765 1,004 1,092 969 987
ZDfth Others 4,000 4,000 - - -
BEEBESE Total Long-Term Liabilities 39,234 32,697 44, 365 59,776 56, 823
aEaes Total Liabilities 108, 787 115, 587 128, 021 148, 541 165, 533
MEEDER Net Assets
BEER Stockholders’ Equity
EXE Common Stock 17,009 17,009 17,009 17,009 17,009
EXREIRE Additional Paid-in Capital 16, 942 17, 295 17, 295 17, 295 17, 295
FIEFEIRE Retained Earnings 21,692 24,355 29, 490 36,873 45,490
B o Treasury Stock (113) (402) (495) (615) (723)
BEEXREGE Total Stockholders’ Equity 54,931 58, 258 63, 300 70, 562 79,071
i - MEERESE Valuation and Translation Adjustments
FOhAEMIEHTME=LESL Unrealized Gain or Loss on Available-for-Sale Securities 2,764 8, 459 22,099 31,790 30, 135
STl - EEREE S Total Valuation and Translation Adjustments 2, 764 8, 459 22,099 31,790 30,135
MEESF Total Net Assets 57, 695 66, 718 85, 400 102, 353 109, 206
BEMEESST Total Liabilities and Net Assets 166, 482 182, 305 213, 421 250, 895 274, 740
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[Bi¥]/ [Non—Consolidated]

BRHEE Income Statements
BAHA/ Million ¥
03,73 04,3 05,73 06,73 073
bl Net Sales 150, 266 172, 566 202, 319 232,627 240, 778
Pl X i Cost of Sales 131, 438 151,182 176, 185 200, 953 205, 832
St L#aFIE Gross Profit 18, 821 21, 383 26,134 31,674 34, 946
REERV—BREEE Selling General and Administrative Expenses 13,774 14,711 15, 783 17,424 18,189
EERNE Operating Income 5,053 6, 611 10, 350 14, 250 16, 756
EENRE Non-Operating Income 3,171 2,640 3,675 3,785 4,797
SZHRELE Dividend Income 2,112 1,425 2, 381 2, 301 2,934
TEEEEIA Real Estate Rental Income 794 806 812 865 793
BFEHH Waste and Scrap Sale Income - - - 461 742
Z Dt Others 265 409 482 156 326
EENEA Non-Operating expenses 2,804 2,592 1,958 2,143 2,263
TIFE Interest Expenses 851 651 507 248 436
& £ & ERAE Loss on Disposal of Fixed Assets 594 727 475 600 686
ZDfth Others 1,358 1,213 975 1,295 1,140
BERIE Ordinary Income 5 419 6, 660 12,068 15, 891 19, 289
A2 Extraordinary Gains 1,184 721 849 2,323 1,657
REFMEESTALE Gains on Sales of Investments in Securities — 148 313 1,844 1,074
Z Dt Others 1,184 573 536 479 582
LERE=E S Extraordinary Losses . 2,184 1,083 2,718 1,538 2,887
BB S SR 48 he o ted Gamion of Investrents in Stocks of - 953 2,370 - 2,010
EGEIEEA PN Provision for Doubtful Accounts 20 5 251 450 197
Z Ot Others 2,164 125 157 1,088 679
Bt 518 2 AR R &5 Income before Taxes 4,420 6, 298 10,139 16,677 18, 060
EANTREF Income Taxes 2,370 4,080 4,950 6, 220 7,350
EABERELE Income Taxes—Deferred (750) (1,978) (1,497) 1,143 (182)
= Bl A1 4 Net Income 2,800 4,197 6, 686 9,313 10, 892
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[E#%]/ [Consolidated]

IR K A ET LR B Comparison of Income and Expenditures
1. EFEERETEE  Consolidated Income Statement
=3 H/Million ¥
S EE ¥ 2ok o 1T
Actual Actual Forcast Midium—Term Plan
06.”3 07./3 08.73 0873
55 £ B NetSales 383,096 428,059 470,000 380,000
e, . 21,595 25,115 29,000 30,400
B R P& Operating Income 5.6% 5.9% 6.2% 8.0%
e, ) 23,612 27,186 30,500 31,000
&% B & Ordinary Income 6.2% 6.4% 6.5% 8.2%
LERMIFIZE  Net Income 15,389 15,931 19,000 17,000
1%HYFIEZ EPS 62.83 65.71 78.38 70.0
2. HiEEEXIEBER Consolidated Balance Sheet
=3 H/Million ¥
S EE ¥ 2ok o 1T
Actual Actual Forcast Midium—-Term Plan
06.”3 0773 08.73 0873
W E)E E Current Assets 147,873 179,570 179,000 136,000
EWEEEE Property, Plant and Equipment, Net 113,618 132,913 146,000 111,000
B ow Lo nmmms Lo T
# & E  Total Assets 355,060 400,966 415,000 320,000
EFFEE Interest-Bearing Debt 69,149 76,903 64,000 35,000
ZFDhAE Other Liabilities 162,638 186,453 195,000 152,000
fi & E  Net Assets 123,272 137,610 156,000 133,000
B{&-#EE:T Total Liabilities and Net Assets 355,060 400,966 415,000 320,000
ROE 1) 13.7% 12.2% 12.9% 13.5%
ROA X2) 7.2% 7.2% 7.5% 9.8%

X1)ROE=HHAFI -{(ZHRME ZE +ATHIRMEE) +21x 100

1) ROE=Net Income+{(Net Assets of End of Year+Net Assets of Beginning of Year) =2} X 100

¥2)ROA=REME - {(LHRKBREE+RTHRBERE) -2} x 100
¥ 2) ROA=0rdinary Income =—{(Total Assets of End of Year+ Total Assets of Beginning of Year) =2} X 100
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[E#5]/ [Consolidated]

3. EFAET AR Segment Information by Business Group 4. FREHAIET AR Segment Information by Location
B A H/Million ¥ B3 F/Million ¥
£ S g REAETE S S 18 hEIETE
Actual Actual Forcast Midqur>'r|1a—r;I'erm Actual Actual Forcast Midiur‘r;rl-na—r;l'erm
0673 07./3 0873 0873 0673 0773 083 083
BR (X4 Automotive Suspension Spring Unit H =K Japan
EtE Net Sales 94,266 104,482 105,607 93,000 st Net Sales 291,601 313,643 331,315 268,100
EERFZE  Operating Income 2,011 1,204 3,172 6,900 BRI Operating Income 18,453 21,158 20,494 20,600
Fl IR E Operating Margin (2.1%) (1.2%) (3.0%) (7.4%) Fl I E Operating Margin (6.3%) (6.7%) (6.2%) (7.7%)
—hk Automotive Seating Unit b| A S North America
EtE Net Sales 136,593 144,597 157,965 125,000 st Net Sales 43,794 42,353 47,259 48,100
EERFZE  Operating Income 5,720 6,074 5,867 7,300 EZEF|ZE Operating Income -1,732 -2,151 -484 2,200
Fl I E Operating Margin (4.2%) (4.2%) (3.7%) (5.8%) Fl I E Operating Margin (=4.0%) (=5.1%) (-0.9%) (4.6%)
A ER & Precision Spring & Components Unit 7T Asia
EtE Net Sales 111,727 137,609 156,774 124,000 st Net Sales 47,701 72,062 91,426 63,800
EEFE Operating Income 10,573 14,349 16,313 12,500 EEFIE Operating Income 4874 6,107 8,990 7,600
Fl IR E Operating Margin (9.5%) (10.4%) (10.4%) (10.1%) Fl g E Operating Margin (10.2%) (8.5%) (9.8%) (11.9%)
FEEEMIRITA Industry & Others EiE Consolidated
EtE Net Sales 40,508 41,369 49,651 38,000 st Net Sales 383,096 428,059 470,000 380,000
EERHZIE  Operating Income 3,290 3,487 3,648 3,700 EZEF|ZE Operating Income 21,595 25,115 29,000 30,400
Fl IR E Operating Margin (8.1%) (8.4%) (7.3%) (9.7%) Fl IR E Operating Margin (5.6%) (5.9%) (6.2%) (8.0%)
EiE Consolidated
EtE Net Sales 383,096 428,059 470,000 380,000
= 23S Operating Income 21,595 25,115 29,000 30,400
Fl IR E Operating Margin (5.6%) (5.9%) (6.2%) (8.0%)
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