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Financial Data

RE R

(1) 5EL&H Net Sales

(BBAA) /Million ¥
600, 000 7. 0%
==igsELE 1 .
Overseas Sales 500, 000 | 6. 0%
CEERELES 1 5.0%
Domestic Sales 400, 000
—— G LR ERIE | S 4.0%
Operating Margin 300,000 | //A\\Y \\
WS FERENER - 3. 0%
Ordinary Margin
200,000 .
AR L E LM AR 4 2.0%
Return on Sales
100,000 F 1 1.0%
0 ' 0. 0%
053 063 073 079 083 089 09/3F% (forecast)
BAHA / Million ¥
053 0673 073 079 0873 0879 09/3%F% (forecast)
=) Net Sales 334,704 383, 096 428, 059 225,100 484, 878 250, 131 497, 000
BISELE Year-over—Year 19. 1% 14. 5% 11. 7% 9.2% 13. 3% 11.1% 2. 5%
ERFELES Domestic Sales 228, 858 254,148 272,434 134, 303 294, 861 159, 578 -
BISELE Year—over—Year 10. 8% 11.1% 7.2% 3. 0% 8. 2% 18. 8% —
BN ELS Overseas Sales 105, 846 128, 948 155, 625 90, 796 190, 017 90, 553 -
BISELE Year—over—Year 42. 3% 21. 8% 20. 7% 20. 0% 22. 1% (0. 3%) —
SELEEEFEE Operating Margin 5.3% 5. 6% 5. 9% 5. 0% 6. 3% 4. 7% 4.2%
SELaREREE Ordinary Margin 5.7% 6. 2% 6. 4% 5. 6% 6. 5% 5. 6% 5.0%
St HEAM AR R Return on Sales 2. 7% 4.0% 3. 7% 4.1% 4. 2% 3. 6% 3.2%
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(2) F#E | ncome

(BBHE / Million¥)
35, 000
O H %
Operating Income30, 000 |
ORIz
Ordinary Income 25,000 §
Net Income
15,000 |
10,000 F
5,000 [
0 L L §
0573 0673 073 079 0873 0879 0 9/ 3 F#8 (forecast)
BAHA / Nillion¥
053 063 073 079 083 08.79 09/3%F% (forecast)
BEF Operating Income 17, 802 21,595 25,115 11, 295 30, 356 11, 747 21,000
RIEELE Year—over-Year 34. 4% 21. 3% 16. 3% 8. 4% 20. 9% 4. 0% (30. 8%)
RERN Ordinary Income 19, 136 23,612 27,185 12,493 31, 336 14,107 25,000
RIEELE Year—over-Year 50. 6% 23. 4% 15. 1% 8. 8% 15. 3% 12.9% (20. 2%)
L HA SO F 25 Net Income 8, 986 15, 389 15, 931 9,172 20, 361 9,073 16, 000
RIEELE Year—over-Year 30. 0% 71. 2% 3.5% 29. 2% 27. 8% (1.1%) (21. 4%)
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(3) In#tE/ Profitability
ODBECEAFEE(ROE), REEREFHEE(ROA)., 1HYELYLHMFIKL(EPS)

(M) /¥
0,
I 16. 0% 200. 00
ROE 1 180.00
0,
A A ERERRE 14. 0%
ROA 1 160.00
12.0%
—— 1Y LEREERIZE 4 140.00
EPS 10 0°/
—— U YMEX vy - IO~ 4 120.00
Cash Flow per Share 8.0% | 1 100 00
a——* A/\ |
6.0% | A 80. 00
* . { 60.00
4.0% f
1 40.00
2.0% | 1 20.00
0. 0% . 0.00
053 063 073 08.3 0 9/3 F#8 (forecast)
(M) /(¥
053 06,3 073 08,3 09/3%#8 (forecast)
BOoEARHEE ROE 9.8% 13. 7% 12. 2% 14. 2% 10. 9%
HREERENEE ROA 6. 7% 7. 2% 7. 2% 7. 8% 6. 5%
TRRSET Y HEAMERIAE EPS 36.35 62. 83 65. 71 84.01 67.55
1THYE-YEEXVYY Y2 - 70— Cash Flow per Share 110. 72 121.75 182. 86 141.23 -
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O#fiIRER (P ER) ., #liMEEM/R(PBR), KEEEXFvyv 21 - JO—ER(PCFR)

(f&/Times) (f&/Times)
— ki UR I = 25.00 3.5
PER ({&/Times)
. 1 3.0
——RR{E S A 20.00 |
PBR (f&/Times) '
1 2.5
15.00 | 190
10.00 | 119
1 1.0
5.00 F
1 0.5
0.00 0.0
0573 0673 073 0873
0573 0673 073 0873 0879
HIZKBA#MM (H) :Closing Share Price at Fiscal Year End (¥) 748 1,490 1,183 706 511
%l U &% E: PER (f&/Times) 20. 58 23.71 18.00 8.40 7.60
BEEEXEXvyia - J0—{EF (f&/Times) : Price Operating Cash Flow Ratio 6.8 12.2 6.5 5.0 4.6
BEMEERZE: PBR (1&/Times) 1.8 2.9 2.1 1.1 1.0

08/9 #RMiUNZE(L, 5 2 MFHEZRFF IR ORI~ YRFAZ (37.57M) x2%EHA
08/9 PER; EPS (¥37.57) in the 1st half x 2

08/9 #EEXRFvvIa- - JO—ERI, F2EFHRERRAPMOIKA-YVEET vy - 70— (62.09M) x2%FEHA

08/9 Price Operating Cash Flow Ratio; Cash Flow Per Share (¥62.09) in the 1st half x 2
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B BUARE

(1) BEE. HEER,

BOEARLLE,

Financial Condition

1A YMERE

Total Assets, Stockholders’ Equity, Stockholders’ Equity Ratio,
Stockholders’ Equity per Share

(BZAME) /Million ¥) (H/¥)
I wnEE 450, 000 700
Total Assets 400, 000 | / 600
— s 350,000 | —1
, | — 500
Stockholders 300, 000 /
Equity . < 400
—— T BSYMEE 250,000
StO(.:kholders' 200, 000 | 300
Equity per Share (¥) 150. 000
' 1 200
100, 000 F
50,000 F 100
0 . . 0
0573 0673 073 079 0873 08.79
BAHA/Million ¥
0573 0673 073 079 0873 0879
EE Total Assets 303, 207 355, 060 400, 966 416, 895 401, 069 371, 406
Bo&X Stockholders’ Equity 100,705 123,272 137,610 153,197 149,227 137,354
BO&EARLE Stockholders’ Equity to Total Assets Ratio 33. 2% 34.7% 34.3% 36. 7% 37.2% 37.0%
1LY EE Stockholders’ Equity per Share(¥) 414.50 507. 75 567.70 632.13 615. 82 579.90
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(2) BRFAEE. BFFE8E - B2EARLEE(D/ELSA) Interest-Bearing Debt, Debt/Equity Ratio

(BAA/ Million ¥)
90, 000 70%
O EHFAEAS
Total Interest-Bearing Debt 80, 000 \ 1 60%
70, 000 S S
—— BRI EE B R EALE O/ T | oo
Debt/Equity Ratio \\ o 50%
60, 000
~—— |
50, 000 1 40%
40, 000 1 30%
30, 000
4 20%
20, 000
i 0
10, 000 10%
0 ' : 0%
053 06.73 073 079 0873 0879
BHEHA/ Million ¥
0573 0673 073 079 0873 0879
TEiE Straight Bond 4, 400 — — - — _
(3 Bb—FUAIRE) (Due Within One Year) (4, 400) — — — — _
HHEAE Short-Term Debt 20,118 23,213 22,627 26, 934 21,535 25,948
REEAE Long-Term Debt 35, 392 47,759 55, 305 52,996 47,274 43, 408
(3 B5—FUARE) (Due Within One Year) (8,974) (13, 503) (16, 775) (18, 207) (16, 412) (17,148)
HNEERS I DEE Intersegment Sales (530) (1,824) (1,029) (2,436) (4, 283) (4, 202)
BEAEEE Total Borrowings 54, 981 69, 149 76, 903 77,493 64, 525 65, 155
ERFEESE Total Interest—Bearing Debt 59, 381 69, 149 76, 903 71, 493 64, 525 65, 155
EFEE - BEEKRLE D/ELY Debt/Equity Ratio 59. 0% 56. 1% 55. 9% 50. 6% 43. 2% 47. 4%
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45 A2 MER Segment Information

(1) BXOEERNET A2 MER Segment by Business Group
[ 55L& Net Sales ]
200, 000
PERIEREX 180,000 | m
Automotive —
Suspension Spring 160,000 | | ]
Unit | —
B — 140, 000 T L
Automotive 120,000 F . = |
Seating Unit 100,000 | — 1
DTS EE 80,000 |
Precision Spring |
& Components Unit 60. 000
40,000 |
DEEHMRIEHNEE 20,000 F _‘ _‘ _‘ _‘
Industry & Others
0
053 063 073 079 083 089 0 9/3 %% (forecast)
BaAME/ Million ¥
053 063 073 079 083 089 09/3%% (forecast)
Ei=] BEFhEX Automotive Suspension Spring Unit 83,513 94, 266 104, 482 55, 898 116,917 58, 446 108, 000
Net Sales J—+EE Automotive Seating Unit 117, 556 136, 593 144, 597 79, 801 171, 603 96, 928 184, 900
REMREE Precision Spring & Components Unit 95, 727 111,721 137, 609 71,615 154,723 76, 582 162, 900
EEHEBIINEZE Industry & Others 37, 906 40, 508 41, 369 17,784 41, 634 18,174 41, 200
EiE Consol idated 334,704 383, 096 428, 059 225,100 484, 878 250, 131 497, 000
EEFE BEThEX Automotive Suspension Spring Unit 2,197 2,011 1,204 1,616 4,751 1,887 2,500
Operating Income —hEE Automotive Seating Unit 4,815 5,720 6,074 2,309 8,033 3,342 6, 000
REMREE Precision Spring & Components Unit 8,141 10, 573 14, 349 6, 307 14, 450 5,438 10, 400
EEHBIINEZE Industry & Others 2,647 3,290 3,487 1,062 3,114 1,079 2,100
EiE Consol idated 17, 802 21,595 25,115 11, 295 30, 356 11,747 21, 000

~7- NHKZ /(D)



(2) FEMAIET A > b

Segment by Location

BHAM/ Million ¥

053 0673 073 079 08.73 089 09/3%F% (forecast)
LS B : Japan
Net Sales x4V EREEZ  For Customers 266, 100 291, 601 313, 643 153, 625 334,704 176, 495 352, 600
) AV IE Intersegment 1,567 14, 329 12,919 6, 645 13, 491 7,166 14, 600
it Total 273, 667 305, 930 326, 562 160, 270 348, 196 183, 661 367, 200
b North America
x4V EREEZ  For Customers 36, 247 43,794 42, 353 24,798 51, 314 25, 359 47,200
) AV hE Intersegment 8 (210 1,503 136 453 100 300
&t Total 36, 255 43, 583 43, 857 24,934 51, 767 25, 459 47,500
7T Asia
x4V EREEZ  For Customers 32, 356 47,701 72,062 46, 676 98, 860 48, 271 97, 200
) AV hE Intersegment 205 208 620 665 993 416 800
gt Total 32, 562 47,909 12, 683 47, 342 99, 853 48, 694 98, 000
BE Intersegment Sales (7,780)  (14,326)  (15,043) (7,447)  (14,938) (7, 683) (15, 700)
EE Consol idated 334,704 383, 096 428, 059 225,100 484, 878 250, 131 497, 000
EEFIE BR Japan 14, 461 18, 453 21,158 7,298 20, 004 5,947 12, 000
Operating Income  dJtk North America (308) (1,732) (2, 151) (458) (418) 380 0
FITF Asia 3, 648 4,874 6, 107 4, 456 10, 769 5,420 9, 000
EE Consol idated 17,802 21,595 25,115 11,295 30, 356 11,747 21, 000
—g— NHKZ=2/(Y



==
Ll

(3) thigAl5

(M

5

Sales by Region

(BAMA) /Million ¥

200, 000 50%
=4 180, 000 1 45%
North America
160, 000 = 1 40%
=y y \.
Asia 140, 000 ././"/ | a5y
) 2 bt 120, 000 1 30%
Other Areas
100, 000 1 25%
—E—ENE LSRR
Overseas Ratio 80, 000 1 20%
60, 000 1 15%
40, 000 1 10%
20, 000 1 5%
0 1 1 1 L O%
0573 06.73 073 079 08.73 08.79
B‘BAHA/ Million ¥
0573 06.73 073 079 08.73 08.79
Bl S tES Net Sales 39, 413 48,998 50, 284 27,198 55, 901 26,974
North America 4o d Composition 11. 8% 12. 8% 11. 7% 12.1% 11. 5% 10. 8%
BIELE Year—over—Year 13. 6% 24. 3% 2. 6% 3. 5% 11.2% (0. 8%)
TOT GEEE Net Sales 65, 287 78,022 103, 020 61,777 130, 000 61, 317
Asia 4 nnd Composition 19. 5% 20. 4% 24. 2% 27. 4% 26. 9% 24. 5%
GOE:Hd Year-over—Year 68. 1% 19. 5% 32. 0% 28. 6% 26. 2% (0. 7%)
Z D fth iz EEE Net Sales 1,145 1,927 2,319 1,820 4,115 2,261
Other Areas WL Composition 0.3% 0. 5% 0.5% 0. 8% 0. 8% 0. 9%
BIEELE Year-over-Year 37. 8% 68. 3% 20. 3% 32. 6% 77. 4% 24. 2%
BT LEEAET Overseas Total 105, 846 128, 948 155, 625 90, 796 190, 017 90, 553
s E SR Overseas Ratio 31. 6% 33. 7% 36. 4% 40. 3% 39. 2% 36. 2%
_9_
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Rim&E., BEENE. EXFrvyia-TJ0—

Capital Expenditures, Depreciation & Amortization, and Operating Cash Flows

(BBEM) /Million ¥

50, 000
DR fmiRE 45, 000
Capital Expenditures 40, 000
DR A 23 ggg
Depreciation & Amortization 25: 000
OE%Efryla-70— 20, 000
Operating Cash Flow 15, 000
10, 000
5,000
0
0573 0673 073 079 0873 0879 0 9/3 F78 (forecast)
BHMA/ Million ¥
053 063 073 07./9 083 0879 09/3%F% (forecast)
EiEnE Capital Expenditures 19, 047 27, 666 34, 661 20, 141 34,779 17,8178 35,135
HIfELE Year—over-Year 31.1% 45. 3% 25. 3% 23.5% 0.3% (11.2%) 1.0%
BMERE Depreciation & Amortization 13,073 14, 366 17, 965 10, 328 22,935 12, 321 25,136
HIfELE Year—over—Year (2. 8%) 9. 9% 25.1% 21.9% 27.7% 19. 3% 9. 6%
BEX*vyvia-oJ0— Operating Cash Flow 26, 856 29, 521 44,334 7,658 34,229 14, 996
HIfELE Year—over—Year 21.5% 9. 9% 50. 2% 50. 4% (22.8%) 95. 8%
* BEY) VIMRIRIERE - BUR{EIMEANIR  Capital Expenditure, Depreciation & Amortization by Sales Composition
BRETHEE f®iRE Capital Expenditures 4, 3817 8, 764 8,202 4,897 5,475 3, 801 6, 202
Automotive Suspension Spring Unit SAE{ERIE Depreciation & Amortization 3,779 3, 591 4,597 2, 645 5, 263 2,989 5, 658
—EE ERlE®R#E Capital Expenditures 5,517 6, 453 6, 925 5,390 6,298 4,882 9,143
Automotive Seating Unit JFAM{EXIE Depreciation & Amortization 3, 056 3,637 3, 683 2,627 4,960 2,879 6, 096
RBHESmEE ERlE®R#E Capital Expenditures 7,765 11,039 17, 750 9,098 21,982 8,589 18, 599
Precision Spring & Components Unit JAM{EXIE Depreciation & Amortization 5, 325 6,218 8, 684 4, 481 11,528 5,842 12,213
BEEMBEINEE %1% E Capital Expenditures 1,377 1,408 1,782 753 1,023 604 1,191
Industry & Others JAE{ERIE Depreciation & Amortization 912 919 1,000 573 1,183 610 1,167

NHKZ/(2



MEFAEE

Research & Development

BAH/ Million ¥

063 07./3 083 0879 09/3%% (forecast)
MEREE Research & Development (Million ¥) 9,017 9,676 9,989 6, 230 12,223
SELEHE R&D per Sales Ratio 2. 4% 2.3% 2.1% 2.5% 2.5%
ERENREHH Number of Consol idated Subsidiaries
0673 07./3 079 08.73 08.79
EfEFRHT Consol idated Subsidiaries
E3 Domestic 12 13 13 14 14
ERAN Overseas 9 12 11 11 11
&t Total 21 25 24 25 25
BaikdEAst Affiliated Companies
E3 Domestic 9 8 8 7 7
A Overseas 3 3 3 3 3
&t Total 12 11 11 10 10

NHKZ /(2



EREENRER

Consol idated Balance Sheets

BAH/ Million ¥

HEEDED Assets 053 063 073 079 083 08,9
REEE Current Assets
HERUHESR Cash and Bank Deposits 13,677 19, 373 40, 717 33,620 27,129 25,319
SMERRUVFTHE  Notes and Accounts Receivable, Trade 74, 672 83, 496 84, 945 91, 201 98, 324 92, 653
=& E Inventories 24,645 30,126 36,915 38, 261 38,994 38, 209
REREEE Deferred Income Taxes 3,374 3,771 4,415 4,374 4,482 4,497
ZDfth Other Current Assets 13, 343 11, 462 12,982 12, 551 13, 806 14,713
EHEIEES Allowance for Doubtful Receivables (361) (363) (404) (832) (691) (531)
BB ESE Total Current Assets 129, 352 147, 873 179, 570 179,177 182, 046 174, 861
ERBETEEE Property, Plant and Equipment, Net
BYRUVEEY Builidings and Structures 35, 769 38,917 42,765 44,348 47,548 45, 393
HREER ERE Machinery and Equipment 28,930 36,515 44,427 50, 161 52,332 49,049
Tih Land 24,433 27,014 27,531 26, 753 27,419 217,217
BRI ENE Construction in Progress 4,005 4,354 10,776 9, 381 3,362 5, 865
ZDfth Others 5,150 6,817 7,412 10, 437 9,529 8,684
FREEEESE Total Property, Plant and Equipment, Net 98, 289 113,618 132,913 141, 082 140, 192 136, 210
B EEEE Goodwi |l and Ingangible Assets
DA Goodwi | | 26 3,100 2, 455 2,097 1, 751 1,311
ZDfth Others 2,570 3,127 2,922 2,665 2,617 2,259
BREEEESE Total Goodwill and Ingangible Assets 2,597 6, 228 5,378 4,762 4,368 3,570
BEZTOMDEE Investments, Long-Term Receivables and Other Assets
BREFMIISE Investment Securities 65, 806 79, 357 76,718 85, 938 67,725 49, 788
EHigHE Long-Term Loans 1,113 1,141 1,250 438 919 866
BEREEE Deferred Income Taxes 1, 491 1,327 1,375 1,214 1, 461 2,239
Z D1k Other Investments 5,095 6, 066 4,452 4,611 4,682 4,186
EHEEES Allowance for Doubtful Receivables (539) (553) (693) (329) (327) 317)
BREZTDMODEERT Total Investments, Long-Term Receivables and Other Assets 72,968 87, 340 83,103 91, 873 74, 461 56, 763
REA Total Assets 303,207 355060 400,966 416,895 401,069 371,406
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EREENRER

Consol idated Balance Sheets

BAH/ Million ¥

BIERVHE EDE Liabilities and Net Assets 05,3 063 07,3 079 08/3 089
BEDH Liabilities
BN N=RE Current Liabilities
I FERUVERSE Notes and Accounts Payable 16, 537 85, 874 106, 524 107, 289 116,193 107,725
EHEAE Bank Loans 28, 562 34,893 38, 389 43,123 34,713 39, 266
FHLEHR Accrued Expenses — 14, 467 14, 690 14, 802 14, 543 15,010
RIEANTE Income Taxes 4,242 5,949 7,402 4, 555 5,924 3,408
REMREAE Deferred Income Taxes 15 5 131 199 195 146
‘EESSIL® Allowance for Directors’ Bonuses — — 185 121 229 119
EWXILFR Equipment Notes Payable 1,743 2,579 1,815 2,187 946 1,702
ZDith Others 21,419 5, 651 8,917 6,428 7,918 5, 871
REEESE Total Current Liabilities 132,518 149, 421 178, 057 178,709 180, 664 173, 252
BEEA&E Long-Term Liabilities
REEAE Long-Term Debt 26,418 34, 255 38,513 34, 369 29,812 25, 889
REREAE Deferred Income Taxes 12, 460 19,737 18, 331 21,905 14,814 8,525
RS LS Termination and Retirement Benefits 19, 373 18, 305 16, 541 15,740 14, 548 13, 848
HERBEFSSI LS Allowance for Retirement Benefits to Directors 1,670 1,597 1,725 1,622 1,745 1,701
Z D Others 986 233 92 1,944 161 577
BEEBES Total Long-Term Liabilities 60, 909 74,130 75,204 75, 583 61, 082 50, 542
BESE Total Liabilities 193, 428 223, 551 253, 262 254,292 241,746 223,794
fEEDER Net Assets
BEER Stockholders’ Equity
EXE Common Stock 17,009 17,009 17,009 17,009 17,009 17,009
EAREED Additional Paid—in Capital 17,298 17, 295 17, 295 17, 295 17, 295 17, 295
FEFERE Retained Earnings 46, 902 57,826 70, 638 78,113 87,604 95, 051
Bok=X Treasury Stock (586) (667) (775) (824) (852) (4, 653)
BEEXRSE Total Stockholders’ Equity 80, 624 91, 465 104, 167 111, 594 121,058 124,703
Sl - EEREE Valuation and Translation Adjustments
FOhBEMEEEEE{MZEZES Unrealized Gain or Loss on Available—for-Sale Securities 22,703 32,812 30, 959 35, 431 23,827 13,907
BIEAN DR Deferred Gain or Loss on Hedges - — 42 22 @31 169
T EFMESEE Land Revaluation-Excess 40 — — — — _
ABREREYE Cumulative Translation Adjustments (2,663) (1, 004) 2,440 6, 148 4,372 (1, 427)
il - REEEESET Total Valuation and Translation Adjustments 20, 080 31, 807 33, 442 41,603 28,169 12, 650
DEREES Minority Interests 9,073 8, 236 10, 094 9, 405 10, 094 10, 257
MEESE Total Net Assets 109, 778 131, 509 147,704 162, 602 159, 322 147,611
BERUVMEESE Total Liabilities and Net Assets 303, 207 355, 060 400, 966 416, 895 401, 069 371, 406
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ERRREEE

Consolidated Income Statements

BAH/ Million ¥

0573 06,73 07./3 07./9 08,73 08,79

ELES Net Sales 334,704 383, 096 428, 059 225,100 484,878 250, 131
Pl X i Cost of Sales 284, 607 329, 067 367, 381 195, 781 419,028 219, 900
St LRI Gross Profit 50, 096 54,029 60, 677 29,318 65, 850 30, 231
REERUV—BREEE Selling General and Administrative Expenses 32, 294 32,433 35, 562 18,022 35, 494 18, 483
EENE Operating Income 17, 802 21, 595 25,115 11, 295 30, 356 11, 7141
EENMIRE Non-Operating Income 4,038 4,630 5,276 3,023 5,933 4, 161
ZRAERVESE Interest Income and Dividends Income 730 506 1,011 871 1,413 760
BRiEIck%ERE Investment Profit on Equity Method 1,511 1,689 1,365 420 1,010 920
TEEEERA Real Estate Rental Income 853 893 938 408 873 482
BFRAMK Waste and Scrap Sale Income - 126 1,272 895 1,984 1, 201
ZDih Others 943 814 688 426 650 197
EENER Non-Operating Expenses 2,704 2,613 3,205 1,826 4,952 1,802
THFERUVES | HE Interest Expense 860 790 1,563 895 1,693 635
EE & ERIE Loss on Disposal of Fixed Assets 490 610 697 297 642 273

Z D4 Others 1, 354 1,212 944 633 2,616 893
BEFIE Ordinary Income 19, 136 23,612 27,185 12, 493 31, 336 14,107

5 B ) 25 Extraordinary Gains 1,026 2,690 2,355 3,056 3,420 243
B E & ETARE Gains on Sales of Fixed Assets 447 34 376 11 123 —
BE RSN Gains on Sales of Investments in Securities 455 2,525 1,298 3,005 3,168 1
ZDih Others 124 130 679 39 127 231
HRlEX Extraordinary Losses 2,664 1,764 1,849 61 286 813
BigEx Impairment Loss on Fixed Assets 776 696 1,002 - 5 723
ZDfth Others 1, 888 1,068 846 61 281 90
MESRBATLFMFIZE  Income before Taxes and Minority Interest Income 17, 498 24,538 27, 691 15, 488 34,470 13, 536
EATE Income Taxes 7,039 9,203 11,143 4,684 10, 589 3, 681
EABERELE Deferred Taxes (158) (1,116) (490) 811 1,362 (36)
DERE R Minority Interest Income 1,629 1, 061 1,106 820 2, 156 817
= HASE R 2% Net Income 8, 986 15, 389 15, 931 9,172 20, 361 9,073
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EErvwvda s JA—EEE

Consol idated Cash Flow Statements

BAM/ Million ¥

053 063 07./3 07./9 083 089

EETHICLEFryia-T0— Operating Activities
BT MF I Net Income before Income Taxes and Minority Interests 17, 498 24,538 27, 691 15, 488 34,470 13, 536
HimEEE Depreciation & Amortization 13,073 14, 366 17,965 10, 253 22,935 12,321
p5%i-EicES Impairment Loss on Fixed Assets 776 696 1,002 - 5 723
B S| L SRS Increase (Decrease) in Retirement Benefits (96) (1,542) (2,189) (1,025) (2,103) (501)
SZRAERUVZRE LS Interest and Dividends Received (730) (506) 1,011) 871) (1,413) (760)
XIFIE Interest Expenses 860 790 1,563 895 1,693 635
AEEER Exchange Profit or Loss 49 (315) (88) (41) 93 (103)
BoEICERBENSE Investment Profit on Equity Method (1,511) (1, 689) (1, 365) (420) (1,010 (920)
AR EEEERTTAER (Gain) Loss on Property, Plant and Equipment 740 1,088 466 313 733 263
BEAMASFTAER (Gain) Loss on Sales of Short-Term Investments and Investment Securities (454) (2, 498) (1, 259) (3, 005) (3,168) 11)
S EREDEELE (Increase) Decrease in Notes and Accounts Receivable (5,707) (5, 335) 1,598 (5, 840) (8, 451) 2,771
=REEEDEMEE (Increase) Decrease in Inventories (2,731) (3,792 (5,473) (789) (1,788) (342)
EABB O Increase (Decrease) in Notes and Accounts Payable 13,943 7,989 14, 867 (1, 296) 2,169 (6, 671)
FERRUELEOZIE Interest and Dividends Received in Cash 1,698 1,391 2,041 1,761 2,729 1,689
FEDZILEE Interest Paid 919) (782) (1,537) (897) (1,742) (637)
EABREOXINEE Taxes Paid (7, 764) (7, 446) (9, 938) (7,430)  (11,891) (5, 895)
ZDfh Others (1, 868) 2,571 0 563 967 (1, 101)
EEEFHICLD5Frya-T0— Net Cash Provided by (Used In) Operating Activities 26, 856 29,521 44,334 7,658 34,229 14, 996

BEFHICLDFrvia - TJ0— Investing Activities
EHTES DEREE (Increase) Decrease in Time Deposits 19 (203) (90) @) (22) 17
AEHETEEOREBICLSXH Capital Expenditures (15,023)  (26,040)  (28,108)  (16,184)  (34,641)  (12,181)
EHETEEEDTHIC L HINA Proceeds from Sales of Property, Plant and Equipment 1,439 3,072 2,240 2,926 3,296 82
EMEEEEDLBEE (Increase) Decrease in Intangible Fixed Assets (1,082) (1, 298) (368) (242) (620) (285)
& & 7 il 5 25 D 18 B A (Increase) Decrease in Investments in Securities (1, 200) (1, 447) 1,110 1,463 745 982
FEFHICE DA An Income by Business Sale - - 1,000 - - -
BiTE DR (Increase) Decrease in Loans Receivable 1,606 735 (794) (632) (2, 520) (369)
ERESEEOERICES FaitkXOmE The Acquisition of Subsidiary Stocks with a Change of a Connection Range 136 (5, 263) — — — —
ZDith Others (946) (973) (565) (432) (1,031) 172
BEFBHLDFrva-TA— Net Cash Used in Investing Activities (15,049)  (31,418)  (25,576)  (13,109)  (34,794)  (12,061)

MBEHM LD Fryia - TA— Financing Activities
EHEAS OB Increase (Decrease) in Short-Term Debt (6, 025) 1,716 (1, 807) 3,157 975 4,034
RUEASDIEREHE Increase (Decrease) in Long-Term Debt (4, 267) 11, 200 5,511 (3,022) (10, 238) (2,058)
HEHARBICLEXH Treasury Stock (93) (120) (108) (48) (75) (3,801)
[SEEAFZN - Dividends Paid (1, 456) (1, 820) (2,183) (1,697 (3,394) (1,697
DEME~DERLLORILGE Cash Dividends Paid to Minority Shareholders (467) (710) (380) (125) (229) (119)
HENEEICLDIH Repayment of Corporate Bonds — (4, 400) — — — —
ZDfih Others — — — — — 45
MBEH LD Fryia - J0— Net Cash Provided by (Used In) Financing Activities (12, 310) 5, 866 1,032 (1,735)  (12,962) (3,596)
RERVASAENIRIRTEE Effect of Exchange Rate Changes on Cash and Equivalents (26) 916 631 59 9200  (1,305)
RERVRERFNORAEA Net Increase (Decrease) in Cash and Cash Equivalents (530) 4,886 20,421  (7,126)  (14,447) (1,967
RERVREAFNOHEER Cash and Cash Equivalents at Beginning of Year 13,228 13,315 18,765 39,973 39,973 26,394
FRERIC L SRERUVRERAFYEMNE Increase in Cash and Cash Equivalents Accompanying Consolidation 618 563 785 — 869 69
RERUVBELRFEVOHRES Cash and Cash Equivalents at End of Year 13,315 18, 765 39,973 32,846 26, 394 24, 497
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Comparison of Income and Expenditures

1. EHEISRETEE  Consolidated Income Statement

= H/Million ¥
EiE =& 18 hERETE

Actual Actual Forcast Midium-Term Plan

0773 08.73 09.73 1173
5t L & Net Sales 428,059 484,878 497,000 620,000
s, ) 25,115 30,356 21,000 47,000
HRF & Operating Income 5.9% 6.3% 4.2% 7.6%
ae, . 27,186 31,336 25,000 50,000
@R E Ordinary Income 6.4% 6.5% 5.0% 8.1%
WHAMEFIZE  Net Income 15,931 20,361 16,000 30,000
THRLYFIZE EPS 65.71 84.01 67.55 125.00
2. EFEBEXIEBER Consolidated Balance Sheet

B 5 [ /Million ¥
S =& F18 hERETE

Actual Actual Forcast Midium-Term Plan

073 08.73 0973 1173

B & E Current Assets 179,570 182,046 165,000 225,000
EREEEE Property, Plant and Equipment, Net 132,913 140,192 140,000 155,000
g g o Investments, Long Term 88,482 78,830 65,000 96,000
# & E  Total Assets 400,966 401,069 370,000 476,000
EFFAIE Interest-Bearing Debt 76,903 64,525 60,000 22,500
FOAIE Other Liabilities 186,453 187,315 165,000 243,500
ffi B E  Net Assets 137,610 149,227 145,000 210,000
B1&-fiEZEST Total Liabilities and Net Assets 400,966 401,069 370,000 476,000
ROE 1) 12.2% 14.2% 10.9% 15.2%
ROA X2) 7.2% 7.8% 6.5% 10.6%

¥1)ROE=LHAF|IE —{(HEARME E+RIEARMEE) ~2}x 100

1) ROE=Net Income=+{(Net Assets of End of Year+Net Assets of Beginning of Year) =2} x 100

X2)ROA=FEAE - {(BHRKREE+EIHIRHBERE) ~21x 100
$¢2)ROA=0rdinary Income+{(Total Assets of End of Year+ Total Assets of Beginning of Year) =2} x 100

M8 LfettzRHT

—Realizing new vision and possibilities—
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3. RFRIET A0

Segment Information by Business Group

4. FRTEMAIET AUk

Segment Information by Location

=/ A/ Million ¥ B A M /Million ¥
ES e pids! FEAEHE S 6 pids! FHEAEHE
Actual Actual Forcast MidiuPnlwa—r;I'erm Actual Actual Forcast MidiuPnlwa—r;I'erm
0773 083 09.”3 1173 07./3 083 09.73 1173
B IEhEE Automotive Suspension Spring Unit H N Japan
b= Net Sales 104,482 116,917 108,000 128,900 b= Net Sales 313,643 334,704 352,600 424,400
(= A Operating Income 1,204 4,757 2,500 8,500 EZEH|ZE Operating Income 21,158 20,004 12,000 27,300
Fl IR Operating Margin 1.2% 4.1% 2.3% 6.6% FiEAES Operating Margin 6.7% 6.0% 3.4% 6.4%
U—hEE Automotive Seating Unit b A S North America
b= Net Sales 144,597 171,603 184,900 207,800 b= Net Sales 42,353 51,314 47,200 61,700
(= A Operating Income 6,074 8,033 6,000 10,200 EZEH|ZE Operating Income (2,151) (418) 0 2,800
Fl IR Operating Margin 4.2% 4.7% 3.2% 4.9% FlFE 3= Operating Margin (5.1%) (0.8%) 0.0% 4.5%
B mEE Precision Spring & Components Unit 7 U7 Asia
b= Net Sales 137,609 154,723 162,900 208,800 b= Net Sales 72,062 98,860 97,200 133,900
(= A Operating Income 14,349 14,450 10,400 23,600 EZEF|ZE Operating Income 6,107 10,769 9,000 16,900
FlliE 3= Operating Margin 10.4% 9.3% 6.4% 11.3% FEAES Operating Margin 8.5% 10.9% 9.3% 12.6%
FEEHIIEIMNEZE Industry & Others EHE Consolidated
b= Net Sales 41,369 41,634 41,200 74,500 b= Net Sales 428,059 484,878 497,000 620,000
= A Operating Income 3,487 3,114 2,100 4,700 EZEF|ZE Operating Income 25115 30,356 21,000 47,000
FlfEE Operating Margin 8.4% 7.5% 5.1% 6.3% GlEAES Operating Margin 5.9% 6.3% 4.2% 7.6%
EE Consolidated
b= Net Sales 428,059 484,878 497,000 620,000
(= A Operating Income 25115 30,356 21,000 47,000
FlfEE Operating Margin 5.9% 6.3% 4.2% 7.6%
—Real izinﬁiﬁﬂ?ﬁ#ﬁfﬁgibi lities— —17-= NHKZ=2/(Y



