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[ Notes ]:

These earnings forecasts include information that was currently available at the time and predictions
of our company’ s future plans. Please be aware that actual results may differ greatly from these
forecasts because of changes in uncertain factors such as international and domestic economic
information and exchange rates.
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BE R

(1) =t5B

Operating Results
Net Sales

(BAA) /Million ¥

600, 000 7. 0%
-2 5l ) %
Overseas Sales 500, 000 | 6. 0%
N
COERNSELS
- 5. 0%
Domestic Sales 400,000 | 0
A F L AR — //,//f’*\\ 4.0%
T )
Return on Sales 300,000 | ——a— L / /
—W— L EREREE \/ 3.0%
Ordinary Margin 200,000 | / -
—— R EBERAE ////// o
perating Margin \\A/
100, 000 1. 0%
0 0.0%
0673 073 0873 0973 103 1 1/3 % %8 (forecast)
BAHE / Million ¥
*
063 073 083 093 103 1%4;3?
e Net Sales 383, 096 428, 059 484,878 440, 908 404, 143 430, 000
BI4ELE Year—-over—Year 14. 5% 11. 7% 13. 3% (9. 1%) (8. 3%) 6. 4%
ERFGELS Domestic Sales 254,148 272, 434 294, 861 277,740 257, 303 —
BI4ELE Year—-over—Year 11.1% 7.2% 8. 2% (5. 8%) (7. 4%) =
B ELES Overseas Sales 128, 948 155, 625 190, 017 163, 167 146, 839 —
BILELE Year—-over—Year 21. 8% 20. 7% 22. 1% (14.1%) (10. 0%) —
SLEEEFEE Operating Margin 5. 6% 5. 9% 6. 3% 2. 4% 4. 6% 6. 5%
T LERERESE Ordinary Margin 6. 2% 6. 4% 6. 5% 2.9% 4. 4% 6. 5%
SELELEAMI R axEE Return on Sales 4. 0% 3. 7% 4.2% 1.2% 2. 5% 4. 0%
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(2) F&E Income

(BAA) / Million ¥)

35, 000
OEEAE
Operating Income 30 000 |
OREH T
Ordinary Income 25,000 |
O L HAf R 25
Net Income 20,000
15,000
10,000
5,000 -
0
0673 073 083 093 103 1 1/3 % (forecast)
BAH / Million¥
11/3%8
0673 073 0873 093 103 (forecast)
BEF Operating Income 21,595 25,115 30, 356 10, 459 18, 785 28,000
RIEELE Year—over-Year 21.3% 16. 3% 20.9%  (65.5%) 79. 6% 49. 0%
RER Ordinary Income 23,612 27,185 31, 336 12,925 17, 631 28,000
RIEELE Year—over-Year 23. 4% 15.1% 15.3%  (58.8%) 36. 4% 58. 8%
L HA S F 25 Net Income 15, 389 15, 931 20, 361 5,262 10, 290 17, 000
RIEELE Year-over-Year 71.2% 3.5% 27.8%  (74.2%) 95. 6% 65. 2%
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(3) UNEEtE Profitability
OBECEALIMAIBR(ROE), REEREMNRE(ROA)., 1HYf-Y LEAMFIZ(EPS)

() /™
—B— EEE AL R 6. 0% 200. 00
ROE
—A— PREERENRE R4.0% 1 180.00
oA 1 160. 00
—— 1 RN Y MR g 2.0%
PS 1 140.00
—o— 1ML YEEF vy - 7a— Cash 0-0% 1 120.00
Flow per Share
8.0% 4 100. 00
6.0% | 4 80.00
4 60.00
4.0% -
1 40.00
2.0% 1 90. 00
0. 0% 0.00
06./3 073 083 093 103 11./3%F% (forecast)
(M) /®)
11./3%%
063 07.3 08./3 09.3 103 (forecast)
B O gAY HARR 28 2 ROE 13. 7% 12. 2% 14. 2% 4.0% 8.2% 12. 0%
REERENEE ROA 7. 2% 1. 2% 7. 8% 3. 6% 5. 2% 7. 4%
1RRS - U LEAMR EPS 62. 83 65. 71 84.01 21.98 43. 45 71.80
1THREYEEXYy Y2 - 70— Cash Flow per Share 121.75 182. 86 141.23 94.58 180. 75 -
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QKA ER(PER), REMEERZE(PBR), HBEEXXvvia - JO0—ER(PCFR)

(f&/Times)

—m—t iU FEE: P 25.00 3.5
ER (f&/Times)
——BEMAEEE: P 0 o0 | 13.0
BR (f&/Times) :
125
15.00 190
10.00 |  1-°
11.0
5.00 -
410.5
0.00 0.0
0673 073 0873 093 103
0673 073 0873 0973 103
HIZKBA#MM (H) :Closing Share Price at Fiscal Year End (¥) 1,490 1,183 706 353 858
%l U &% E: PER (f&/Times) 23.71 18.00 8.40 16. 06 19.75
BEEEXEXvyia- J0—{EF (f&/Times) : Price Operating Cash Flow Ratio 12.2 6.5 5.0 3.7 4.7
BEMEERZEE: PBR (f&/Times) 2.9 2.1 1.1 0.7 1.5
J— 4 —
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BABUIR R
(1) B&EE. B2EX

Financial Condition

Total Assets, Stockholders’ Equity

(BBHA) /Million ¥ (M/%
IZI'T:JcE\;’;E%FAssets 450,000 700
400, 000 4 600
C—IEE &% Stockholders’ 350,000 ///
Equity 300,000 | < 1 500
—— 1TRALYMEBE 250,000 F 1 400
Sharetp o P 900,000 | 1 300
150,000 F 1 200
100, 000 |
50,000 | 1 100
0 0
0673 073 083 0973 103 1 1. 3% (forecast)
BHAHA/Million ¥
063 073 08,3 093 | 103 1%g;iﬁ
WwEE Total Assets 355, 060 400, 966 401, 069 324, 888 357, 141 400, 000
Bo&EX Stockholders’ Equity 123, 272 137,610 149, 227 115, 961 134, 242 149, 000
HOERIE Stockholders’ Equity to Total Assets Ratio 34. 7% 34. 3% 37.2% 35. 7% 37.6% 37.3%
1TRREYMEE Stockholders' Equity per Share(¥) 507.75 567. 70 615. 82 489. 57 567. 01 629. 34
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(2) BHFFEE Interest-Bearing Debt

(BFHE/ Nillion ¥)
100, 000 80%
CFNFEESS
Total Interest-Bearing Debt 90,000 | | 0
70%
80,000
—o—FHTFAE B2 EARLE D/EVYT) 1 60%
Debt/Equity Ratio 70,000 | — >
60,000 | \\/ e 1 9%
50,000 1 40%
40,000 1 30%
30,000
1 20%
20,000
10,000 | 1 10%
0 0%
0673 0773 08.73 0973 103

BAH/ Million ¥

063 073 083 093] 103

BHEAR Short-Term Debt 23,213 22,621 21,535 31,937 20, 073
REAGBAE Long-Term Debt 47,759 55, 305 41,214 55,973 48, 203
(3 5—FLRERF) (Due Within One Year) (13,503) (16,775)  (16,412) (19,857)f (15 617)
RNEERS I DEE Intersegment (1,824) (1,029 (4,283) (4, 853) (5, 050)
BEAEEE Total Borrowings 69, 149 76, 903 64, 525 83, 057 63, 227
aAv—2 v )L-R—/— Commercial papers — — — 3,000 3, 0008
BRFRESE Total Interest-Bearing Debt 69, 149 76, 903 64, 525 86, 057 66, 227
FHFEE- B2 EARLE D/EVT) Debt/Equity Ratio 56. 1% 55. 9% 43. 2% 74. 2% 49. 3%
MEANFRESE Net Interest-Bearing Debt 49, 775 36, 186 37, 396 54, 566 30, 205
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45 A MER

(1) EXOEEAET A2+

Segment Information

Segment by Business Group

OBEThEX

[ 58S Net Sales ]

(BFH)/Million ¥)

Automotive 200,000
LSJLrJ]'istperwslon Spring 180,000 - . . - _
160,000 - | 1
OY—hHER 140000 _ g L
Automotive Seating ] [
Unit 120,000 - L — |
100,000 - [ |
OEREEL 80,000 1
Precision Spring & 60,000 -
Components Unit 40,000 1
=0 0 o o b
OEERBENERE 0
fndustry & Others 063 073 083 093 103 11/3FM(forecast)11/3F H(forecast)
IBt5 Avb oAb
BAH/ Million ¥
11/3%%8 11/3%F8E
0673 073 083 093 103 (forecast)  (forecast)
IBES" AVb #th Avb
A= BB EE Automotive Suspension Spring Unit 94, 266 104, 482 116,917 101, 194 81, 6230 90, 000 85, 000
Net Sales O—hEE Automotive Seating Unit 136, 593 144, 597 171, 603 169, 8708 163, 331 172,000 168, 000
EENMmEBEE Precision Spring & Components Unit 111,727 137, 609 154,723 132, 404 126, 922 135, 000 115, 000
FEEEBIEINEZE Industry & Others 40, 508 41,369 41,634 37, 438§ 32, 265 33, 000 62, 000
EE Consol idated 383, 096 428, 059 484, 878 440, 908} 404, 1438 430, 000 430, 000
BRI 2 BEThEE Automotive Suspension Spring Unit 2,011 1,204 4,757 344 468| 4, 200 4,000
Operating lncome < — FEE Automotive Seating Unit 5,720 6,074 8,033 3,537 6, 848l 9, 000 9, 000
RBEREREE Precision Spring & Components Unit 10, 573 14, 349 14, 450 4, 3330 9, 345 12,000 11, 000
FEEBFIINEZE Industry & Others 3,290 3,487 3,114 2,244 2,122 2,800 4,000
EiE Consol idated 21,595 25,115 30, 356 10, 4598 18, 785 28, 000 28, 000
EE g P A Automotive Suspension Spring Unit 89, 738 100, 131 87, 283 67, 985 79, 7508 — 90, 000
Assets —hEE Automotive Seating Unit 89, 724 81,132 99,130 1,274 113, 601 - 130, 000
EENMmEBEE Precision Spring & Components Unit 128, 309 159, 050 152,926 127, 609 125, 355 - 140, 000
FEEHBIFENEE Industry & Others 47,288 60, 652 61,728 58, 019' 38, 435 — 40, 000
EE Consol idated 355, 060 400, 966 401, 069 324, 888' 357, 141 = 400, 000
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(2) FEMBIET A > b

Segment by Location

BHAM/ Million ¥

11/3%8
06.73 073 08.73 09.73 103 (for/ecaﬁsgt)
LS B : Japan
Net Sales o EREER For Customers 291, 601 313, 643 334, 704 305, 034 288, 589 299, 000
9 2V M Intersegment 14, 329 12,919 13, 491 11,394 15,814 14, 000
il Total 305, 930 326, 562 348, 196 316, 428 304, 403 313, 000
P North America
popy SiEE For Customers 43, 794 42,353 51,314 45,755 37,239 38, 800
9 2V ME Intersegment (210) 1,503 453 249 259 200
il Total 43, 583 43, 857 51,767 46, 005 37, 498 39, 000
FTOT Asia
o EREEE For Customers 47,701 72,062 98, 860 90, 117 78,313 92,200
9 2V M Intersegment 208 620 993 1,063 1,152 800
&t Total 47,909 72, 683 99, 853 91, 181 79, 465 93, 000
HE Intersegment Sales (14, 326) (15, 043) (14, 938) (12,707) (17, 225) (15, 000)
PE Consol idated 383, 096 428, 059 484,878 440, 908 404, 143 430, 000
EEME B Japan 18, 453 21,158 20, 004 1,419 9,708 17, 000
Operating Income bk North America 1,732) (2,151) (418) 192 622 1,000
7T Asia 4,874 6, 107 10, 769 8, 847 8, 455 10, 000
pE Consol idated 21, 595 25 115 30, 356 10, 459 18, 785 28, 000
BE B Japan 317, 477 344,926 338, 529 283,910 308, 939 341,000
Assets Bl S North America 24,132 33,817 21,232 23,959 21,975 24,200
TOT Asia 31,128 52, 341 68, 270 50, 200 64, 362 74, 800
SHRIFHEE Whole company or Eliminations (17, 677) (30, 118) (32, 962) (33, 181) (38, 136) (40, 000)
P Consol idated 355, 060 400, 966 401, 069 324, 888 357, 141 400, 000
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(8) Hhigkhl5E

=

Sales by Region

(BAA) /Million ¥

200, 000 50%
| e | S North
X e °r™" 180, 000 1 459
n 0,
C—7>7 Asiamo’ 000 //I\\ 40%
140, 000 . 1 35%
COZ D fihithisg 120, 000 4 30%
Other Areas
100, 000 1 25%
—m— g LEatE
Overseas Ratio 80, 000 4 20%
60, 000 1 15%
40, 000 41 10%
20, 000 1 5%
0 0%
0673 073 08.73 0973 103
BAHA/ Million ¥
06.73 073 08.73 0973 103
ek 5EEE Net Sales 48, 998 50, 284 55, 901 48, 055 38, 924
North America Rt Composition 12. 8% 1. 7% 11.5% 10. 9% 9. 6%
BI4ELE Year-over—Year 24. 3% 2. 6% 11.2% (14. 0%) (19. 0%)
TOT seb= Net Sales 78,022 103, 020 130, 000 111, 584 106, 105
Asia R Composition 20. 4% 24.2% 26. 9% 25.3% 26. 3%
BI4E L Year—over—Year 19. 5% 32. 0% 26. 2% (14.2%) (4. 9%)
Z D ith o Hh iz 5EEE Net Sales 1,927 2,319 4,115 3,528 1, 809
Other Areas 4o d Composition 0. 5% 0. 5% 0. 8% 0. 8% 0. 4%
BILELE Year—over—Year 68. 3% 20. 3% 77. 4% (14. 3%) (48. 7%)
B EeEE Overseas Total 128, 948 155, 625 190, 017 163, 167 146, 839
B SELEEHEER Overseas Ratio 33.7% 36. 4% 39. 2% 37.0% 36. 3%
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RiFE, BMENE, EXFrvia-TR0—

Capital Expenditures, Depreciation & Amortization and Operating Cash Flows

(BAM) /Million ¥)

— 50, 000
Exelth; Expenditures 45,000 | ] —
40, 000 |
OS2 35.000°F ] 1 1 ]
i =
Depreciation & Amortization 30,000 [
25,000 | -
OEX¥ryia-I0— 20,000 ¢ —
Operating Cash Flow 15,000
10,000
5,000 f
0 L L
06./3 073 08./3 093 103 1 1/3%%8 (forecast) 1 1/3 %48 (forecast)
1845 Avb ) Avh
BAA/ Million ¥
IBt)" Avb ity ivb
11/3%8 11/3%F8E
063 073 083 093 103 (forecast) (forecast)
[BE5" 4vb by Avb
EiERE Capital Expenditures 21, 666 34, 661 34,719 34, 800§ 18,572 — 19,515
I Year—over—Year 45. 3% 25. 3% 0. 3% 0.1% (46. 6%) — 5.1%
EimENE Depreciation & Amortization 14, 366 17,965 22,935 26, 600 24, 0744 — 22, 406
BIELE Year-over-Year 9. 9% 25. 1% 27. 7% 16. 0% (9. 5%) — (6. 9%)
EXXvyryia-TJ0— Operating Cash Flow 29, 521 44,334 34,229 22, 639 42,807 — —
IE: 34 Year-over-Year 9.9% 50. 2% (22. 8%) (33. 9%) 89. 1% - —
* BEL) VIR EIRE - BIEEMNEF Capital Expenditure, Depreciation & Amortization by Sales Composition
BREREE fEf&E Capital Expenditures 8,764 8,202 5,475 9,027 2,552 3,182 3,095
Automotive Suspension Spring Unit | Ei{fi{E#0# Depreciation & Amortization 3,591 4,597 5,263 6, 705, 5 117 4 911 4,845
—FEXE fEf&E&E Capital Expenditures 6, 453 6,925 6,298 8,622 3, 457 4,553 4,450
Automotive Seating Unit JBT{E#NE Depreciation & Amortization 3,637 3,683 4,960 5, 940§ 5, 973} 4,910 4, 842
REMmEE fEf&E&E Capital Expenditures 11,039 17,750 21,982 15, 475 11,927 10, 453 10, 216
Precision Spring & Components Unit |i{fi{&#1% Depreciation & Amortization 6,218 8, 684 11,528 12, 608} 11, 723} 11, 258 11,034
EEBBEINEX %f##%& Capital Expenditures 1,408 1,782 1,023 1,675 634I 1,326 1,754
Industry & Others JBAE{E#NE Depreciation & Amortization 919 1,000 1,183 1, 346§ 1, 260I 1,326 1,683
_— 0



MREFAEE

Research & Development

BAHM/ Million ¥

11/3%%

073 0873 0973 103 (forecast)

MRS Research & Development 8,630 8, 868 10, 541 9,612 9,709
SELELhE R&D per Sales Ratio 2.0% 1. 8% 2. 4% 2. 4% 2.3%

X SEE(10/3)&Y, ROLEBYEHEEZRBELTEYET, ChiIZHL, 07308309/ 3DHEZBEFRRTLTEYETS,
TEEEE--NHK (NG E+BRBHENERARREERE) +ERNEEFEE (NGB RBRBEHENEFERLHERE)

WEENHK(ANGEHREHENR) - ERNMER TR (NGEREHENE)

% From the current fiscal year (10/3), The company have reviewed the standard as follows and restated the amounts for 07/3,08/3 and 09/3.

0ld standard --- NHK (Labor costs + Expenses + Depreciation & Amortization

all of the subsidiaries(Labor costs + Expenses + Depreciation & Amortization

New standard --- NHK (Labor costs + Expenses + Depreciation & Amortization) +

all of the subsidiaries(Labor costs + Expenses + Depreciation & Amortization)

BN R

Number of Consolidated Subsidiaries

+ Capital expenditures for Research & Development) +
+ Capital expenditures for Research & Development )

073 08.73 09.73 103

BEFRH Consol idated Subsidiaries

E3 Domestic 13 14 14 14

En Overseas 12 11 11 12

o Total 25 25 25 26
BoikdEAst Affiliated Companies

E KX Domestic 8 7 7 7

&4 Overseas 3 3 3 3

it Total 11 10 10§ 10§

- - NHKZ= /(Y



EFEENER

Consol idated Balance Sheets

BAM/ Million ¥
BEEDED Assets 063 073 08,3 093] 103
T EE Current assets
HERUHESR Cash and deposits 19, 373 40, 717 27,129 31, 490 36, 021
ZWMFREUERHE Notes and accounts receivable-trade 83, 496 84, 945 98, 324 61, 241 88, 337
=& E Inventories 30,126 36,915 38,994 34, 845 30, 699
RIEREEE Deferred tax assets 3,777 4,415 4,482 3, 891 4,510f
Z Dt Other 11, 462 12,982 13, 806 12,757 14, 220]
EHEIEES Allowance for doubtful accounts (363) (404) (691) (360) (74)
REEESE Total current assets 147,873 179, 570 182,046  143,8650 173,714
BEBEEE Noncurrent assets
BEHREEERE Property, Plant and Equipment, Net
EYMRUVIEEY Buildings and structures 38,917 42,765 47,548 43, 392 44,232
HREER VEMRE Machinery, equipment and vehicles 36,515 44, 4217 52, 332 44, 872 40, 351
T ih Land 27,014 21,531 217,419 21,332 28, 393
) —REE Lease assets — — — 3,828 4,180}
BERRENE Construction in progress 4,354 10, 776 3, 362 7,116 3,324
Z Dt Other 6,817 7,412 9,529 6, 897 5,761
AREEEESE Total property, plant and equipment 113, 618 132,913 140, 192 133, 439 126, 245
ELEEEE Intangible assets
DA Goodwi | | 3,100 2, 455 1, 751 998 367
Z D1t Other 3,127 2,922 2,617 2,876 2,426
BREEEESE Total intangible assets 6, 228 5,378 4,368 3,874 2,794
BEZTOHMOEE Investments and other assets
BERMIS Investment securities 79, 357 76,718 67,725 37,170 48, 244
EHigHE Long-term loans receivable 1,141 1,250 919 1,104 614
BREREEE Deferred tax assets 1,327 1,375 1, 461 1,668 2,055
Z Dtk Other 6, 066 4,452 4,682 4,179 3,849
EHEIEERS Allowance for doubtful accounts (553) (693) (327) (414) (376)
BREZDOMmDEESE Total investments and other assets 87, 340 83,103 74, 461 43,709 54,387
BElE&ES Total noncurrent assets 207,187 221, 393 219, 022 181, 023 183, 426
EESE Total assets 355, 060 400, 966 401, 069 324, 888 357, 141

NHKZ /(2



EFEENER

Consol idated Balance Sheets

BHAM/ Million ¥

BERVHEEDER Liabilities and Net assets 063 07,3 083 093] 1083
=1i{OF:i] Liabilities
mBAR Current liabilities
XILFRRUVERHE Notes and accounts payable-trade 85,874 106, 524 116, 193 68, 373 94, 229
HHEAE Short-term loans payable 34,893 38, 389 34,713 46, 941 30, 641
FiEANTRE Income taxes payable 5,949 7,402 5,924 736 3,143
REHREAE Deferred tax liabilities 5 131 195 662 906
“#BEESS|IHE Provision for directors’ bonuses — 185 229 210§ 180
BIEZILFR Notes payable—facilities 2,579 1,815 946 1,459 354
Z Dt Other 20,118 23, 607 22, 461 22,771 23,960
mBaESE Total current liabilities 149, 421 178, 057 180, 664 141, 160§ 153, 415
Ebh=L = Noncurrent liabilities
REEBAE Long-term loans payable 34,255 38,513 29,812 36,115 32,586
1) —REFE Lease obligations — — - 3,512 3,550
BrEREas Deferred tax liabilities 19, 737 18, 331 14,814 4,267 9,419
BEHAMAEIEE Provision for retirement benefits 18, 305 16, 541 14, 548 12,707 11,791
HEERBEFEIHE Provision for directors’ retirement benefits 1,597 1,725 1,745 1,815 557
BITREERBREFS S Provision for officers’ retirement benefits — — — — 583
BoEBEaICHES aE Liabilities from application of equity method 210 88 100 76 91
Z Dt Other 22 3 61 188 611
EE&ESE Total noncurrent liabilities 74,130 75, 204 61, 082 58, 683 59, 193
=li-a=F15 Total liabilities 223, 551 253, 262 241, 746 199, 843 212, 608
WEEDE Net assets
BIEIEX Shareholders’ equity
EXRE Capital stock 17,009 17,009 17,009 17,009 17,009
BEBARELRE Capital surplus 17, 295 17, 295 17, 295 17, 295 17, 295
FIRERE Retained earnings 57, 826 70, 638 87, 604 89, 408 97, 962
BoKkxX Treasury stock (667) (775) (852) (4, 653) (4,742)
BEEAEE Total shareholders’ equity 91, 465 104, 167 121, 058 119, 060§ 127,526
Bl - MEESSE Valuation and translation adjustments
ZTOMEMIESTHELSES Valuation difference on available—for—sale securities 32,812 30, 959 23,827 7,534 14, 673
BEANy UER Deferred gains or losses on hedges — 42 (31) of (4)
ABMERETE Foreign currency translation adjustment (1,004) 2, 440 4,372  (10,632) (7,952)
Tl - B EREESET Total valuation and translation adjustments 31, 807 33,442 28,169 (3,098) 6, 716
PLEB%REES Minority interests 8,236 10, 094 10, 094 9,082 10, 290
MEESE Total net assets 131, 509 147, 704 159, 322 125, 044 144, 533
AEMEESE 355, 060 400, 966 401, 069 324, 888 357, 141
- NHK=2/¢



ERRREEE

Consolidated Income Statements

BHAH/ Million ¥

06.73 07./3 08.73 09.73 1073
LS Net sales 383, 096 428, 059 484,878 440, 908 404, 143
5t L R Cost of sales 329, 067 367, 381 419, 028 396, 219 353, 303
St LigFI#E Gross profit 54, 029 60, 677 65, 850 44, 689 50, 839
REERV—EREEE Selling, general and administrative expenses 32,433 35, 562 35, 494 34,229 32,053
=E 30k Operating income 21, 595 25,115 30, 356 10, 459 18, 785
= ) VE- Non-operating income 4,630 5,276 5,933 6,172 3, 638
ZRAERVELSE Interest and dividends income 506 1,011 1,413 1,242 596
BREICE 5 EFE Equity in earnings of affiliates 1,689 1,365 1,010 1,255 882
TEEEEIIRA Rent income of real estate 893 938 873 960 909
BRI Waste and Scrap sale income 126 1,272 1,984 1,682 42
ZDith Other 814 688 650 1, 031 1,207
EENER Non-operating expenses 2,613 3, 205 4,952 3, 706 4,792
TIFE Interest expenses 790 1,563 1,693 1, 467 1,316
[E & ERRAE Loss on retirement of noncurrent assets 610 697 642 466 621
Z D Other 1,212 944 2,616 1,772 2,854
BERE Ordinary income 23,612 27,185 31, 336 12, 925 17, 631
571 F & Extraordinary income 2,690 2, 355 3,420 230 309
[EE & E T Gain on sales of noncurrent assets 34 376 123 — 130
REEMIISHTAE Gain on sales of investment securities 2,525 1,298 3,168 17 22
Z Dt Other 130 679 127 213 156
HAEX Extraordinary loss 1,764 1,849 286 3, 548 2,617
pe%ibiES Impairment loss 696 1,002 5 1,624 1,058
Z D Other 1,068 846 281 1,924 1,558
RS SR LEAMFIZE  Income before income taxes 24,538 27, 691 34,470 9, 608 15, 323
BEAFL. ERBRUEER Income taxes—current 9,203 11,143 10, 589 2,076 4,422
EABERELRE Income taxes—deferred (1,116) (490) 1, 362 1,886 (447)
DEREFIE Minority interests in income 1,061 1,106 2,156 382 1,059
& HA B F % Net income 15, 389 15, 931 20, 361 5, 262 10, 290
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EHiErvvia- J0—FtEE

Consol idated Cash Flow Statements

BAME/ Million ¥
0673 0773 08.73 09.73 1073
BEERBICKSESFvYyyvia - 7A— Net cash provided by (used in) operating activities
i 5 SR 2 A 4 HA M F 28 Income before income taxes 24,538 27, 691 34, 470 9, 608 15, 323
Rm{EENE Depreciation and amortization 14, 366 17, 965 22,935 26, 600' 24,074
PE%i-EES Impairment loss 696 1,002 5 1,624 1,058
BB 22D Increase (decrease) in provision for retirement benefits (1,542) (2,189) (2,103) (1, 250) (1, 679)
SHAERUZNEZSE Interest and dividends income (506) 1,011) (1,413) (1,242) (596)
FHIFE Interest expenses 790 1,563 1,693 1,467 1,316
ABEEE Foreign exchange losses (gains) (315) (88) 93 (247) 493
BNikICk 2 REFE Equity in (earnings) losses of affiliates (1, 689) (1, 365) (1,010) (1, 255) (882)
AREEEERFTAEE Loss (gain) on sales and retirement of property, plant and equipme 1,088 466 733 715 568
BERMEESTAE Loss (gain) on sales of investment securities (2, 498) (1, 259) (3,168) an (14)
sc LEEDEFELE Decrease (increase) in notes and accounts receivable-trade (5, 335) 1,598 (8, 451) 31,053 (26,519)
TR ENEE DS Decrease (increase) in inventories (3,792) (5, 473) (1,788) 1,183' 4, 760f
HTABEFDEBFLE Increase (decrease) in notes and accounts payable-trade 7,989 14, 867 2,169  (39,913) 24,494
ZDith Other, net 2,571 0 967 2,093} 707
INET Subtotal 36, 359 53, 767 45,133 30, 419' 43,107
FERVELEDOZEE Interest and dividends income received 1, 391 2,041 2,729 2, 520' 1,262
FEDXZHEE Interest expenses paid (782) (1,537 (1,742) (1, 449) (1, 306)
EABREDOXILEE Income taxes paid (7,446) (9,938)  (11,891) (8, 850) (255)
BEXEHICLEXvyyia- 70— Net cash provided by (used in) operating activities 29, 521 44, 334 34,229 22, 639 42,807
~ 15 — NHKZ /(Y



ﬁﬁ#“(’ wia--7J I:I—E'I'ﬁ% Consol idated Cash Flow Statements

BHAM/ Million ¥

06.73 0773 08.73 09.73 1073
BEEHICLSXryia-T0— Net cash provided by (used in) investing activities
EHTEE O REE Decrease (increase) in time deposits (203) (90) (22) (124) 107
FREEEEORFICL S Purchase of property, plant and equipment (26,040)  (28,108)  (34,641)  (28,659)] (16, 321)
EHREEEEDFTEIZLDIRA Proceeds from sales of property, plant and equipment 3,072 2,240 3,296 462 195
B ETEEEDIEBE Decrease (increase) in intangible assets (1, 298) (368) (620) (1, 366) (524)
BEFRMIASFOEREE Decrease (increase) in investment securities (1, 447) 1,110 745 (31 (857)
EBEFTHITKLDHIA Proceeds from sales of transfer of business — 1, 000 — — —
EftEDEEEE Decrease (increase) in loans receivable 135 (794) (2,520) 839 (5630)
EREEOEE (|45 Tkt ORE Fi’ﬁrggsrs)g 211: (i}gxgz‘ltr?ggﬁoén subsidiaries resulting in change 269 B B B B
ZDih Other, net (973) (565) (1,031) (423) 153
BETHI&S5FvryPa-TJ0— Net cash provided by (used in) investing activities (31,418)  (25,576)  (34,794)  (29,303) | (17,777)
MEFBC LD FyyPa- 70— Net cash provided by (used in) financing activities
EHEALSDOERE Decrease (increase) in short-term loans payable 1,716 (1, 807) 975 9,877] (12, 366)
EHE AL DR Decrease (increase) in long-term loans payable 11, 200 5,511 (10, 238) 10, 923 (7,637)
HEDEFEE Decrease (increase) in issuance of bonds (4, 400) - - 3, 000§ -
Be#ARBICLsXH Purchase of treasury stock (120) (108) (75) (3, 855) 91)
I —REHFDRFICLDXTH Repayments of lease obligations - - - (481) (555)
[GEEAOFZ/N| Cash dividends paid (1, 820) (2,183) (3,394) (3, 355) (1, 670)
PEBRE~ANDERLEDTILEGE Cash dividends paid to minority shareholders (710) (380) (229) (206) (150)
ZDih Other, net — — — (94) 6
HHEEEIC LD FvYyda- 00— Net cash provided by (used in) financing activities 5, 866 1,032 (12, 962) 15,806 (22, 465)
BERUVBRERAEMIHRLIMEEE Effect of exchange rate change on cash and cash equivalents 916 631 (920) (3, 353) 549
B2 RURERAFYDEEE Net increase (decrease) in cash and cash equivalents 4,886 20,421 (14,447) 5,788 3,113
RERVRERAFNDOHEES Cash and cash equivalents at beginning of period 13,315 18,765 39,973  26,394] 32, 253
ERFRULFERBFELLDEHICHESITRERY Increase in cash and cash equivalents resulting from merger
HeRSYniEmis of subsiaries and merger with unconsolidated subsiaries — — — 69 —
ERFSMOREPLEFRICHESTHERUVBELSREEY Inclease decrease from the changes of accounting year end
DI&iFEE date in certain consolidated subsidiaries — — — — (86)
SR 4 S Ee R UE S F S0 ingE ézgg?g?gr;n cash and cash equivalents trom newly consol idated 563 185 860 B ool
HERUVBRERSVOMERES Cash and cash equivalents at end of period 18, 765 39,973 26, 394 32,253 35, 379
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TR Income and Expenditures

1. EHEIEREFEZE  Consolidated Income Statements

B 75 H/Million ¥
S =& 18
Actual Actual Forecast
09.73 1073 1173
5t £ & Net Sales 440,908 404,143 430,000
. Operating Income 10,459 18,785 28,000
= |
EXRAB 2.4% 4.6% 6.5%
Ordinary Income 12,925 17,631 28,000
BE A
R R & 2.9% 4.4% 6.5%
WHAMEF 2 Net Income 5,262 10,290 17,000
1RRB YR EPS 21.98 43.45 71.80
2. EEEEXEE Consolidated Balance Sheets
875/ Million ¥
EiE =& 18
Actual Actual Forecast
09.”3 1073 1173
mEE E Current Assets 143,865 173,714 219,000
ERETEEE Property, Plant and Equipment, Net 133,439 126,245 124,000
N Total Investments, Long—Term
B A% Receivables and Other Assets 47,583 57,181 57,000
BESS Total Assets 324,888 357,141 400,000
BEHFEE Interest—Bearing Debt 86,057 66,227 58,000
ZDithEE Other Liabilities 122,869 156,671 193,000
W& E Net Assets 115,961 134,242 149,000
M EESE Total Liabilities and Net Assets 324,888 357,141 400,000
BCEARLEAMA SR -REEREFEEGESR) ROE and ROA (Consolidated)
1) BEEALEMAIZEE ROE 4.0% 8.2% 12.0%
X2) HREEREREE ROA 3.6% 5.2% 7.4%

X1 ECEARSHMA SR =LA - {(HHRMEE+ATEARMEE) -2} x 100
3 1)ROE=Net Income-=+{(Net Assets of End of Year+Net Assets of Beginning of Year) =2} X 100

KOMEBEREANBR=BEMND - {(SPMRBEE+ITHRBERE) -21x100

% 2)ROA=0rdinary Income+{(Total Assets of End of Year+ Total Assets of Beginning of Year) =2} X 100

NHKZ /(2



4 AV MER

Segment Information

3. BXDEHEA T AL

Segment by Business Group

4. FEMAIET Ak

Segment by Location

‘B M /Million ¥ ‘= M /Million ¥
S S 18 18 S S 18
Actual Actual Forecast Forecast Actual Actual Forecast
[HEY Avb E AP
093 103 1173 1173 093 103 1173

BEThEZ Automotive Suspension Spring Unit H X Japan

ks Net Sales 101,194 81,623 90,000 85,000 o) Net Sales 305,034 288,589 299,000

EEFH K Operating Income 344 468 4,200 4,000 E*EFI#® Operating Income 1,419 9,708 17,000

FIfEE Operating Margin 0.3% 0.6% 4.7% 4.7% FlIE Operating Margin 0.5% 3.4% 5.7%
—hEFE Automotive Seating Unit b [ A 3 North America

sEE Net Sales 169,870 163,331 172,000 168,000 o) Net Sales 45,755 37,239 38,800

EERE Operating Income 3,537 6,848 9,000 9,000 EEFIE Operating Income 192 622 1,000

FIfEE Operating Margin 2.1% 4.2% 5.2% 5.4% FlIE Operating Margin 0.4% 1.7% 2.6%
BEREE Precision Spring & Components Unit 7T Asia

EE Net Sales 132,404 126,922 135,000 115,000 o) Net Sales 90,117 78,313 92,200

EEFH K Operating Income 4,333 9,345 12,000 11,000 E*EFI#®X Operating Income 8,847 8,455 10,000

FIfEE Operating Margin 3.3% 7.4% 8.9% 9.6% FIE Operating Margin 9.8% 10.8% 10.8%
FEEMIBIZHIERXE Industry & Others E= OO Consolidated

sEE Net Sales 37,438 32,265 33,000 62,000 o) Net Sales 440,908 404,143 430,000

EEFH K Operating Income 2,244 2,122 2,800 4,000 E*EFI#® Operating Income 10,459 18,785 28,000

Fl| i 3R Operating Margin 6.0% 6.6% 8.5% 6.5% FlEEER Operating Margin 2.4% 4.6% 6.5%
E= O Consolidated

LS Net Sales 440,908 404,143 430,000 430,000

EEFH K Operating Income 10,459 18,785 28,000 28,000

FEAES Operating Margin 2.4% 4.6% 6.5% 6.5%
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