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[ Notes ]:
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forecasts because of changes in uncertain factors such as international and domestic economic

nformation and exchange rates.
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(1) &ES

Operating Results

Net Sales

(BBEM) /Million ¥

700, 000 8. 0%
! 1 7.0%
== ELE 600. 000 o —
Overseas Sales / \ [ ——=m 16 oy
500,000 | | '
CoERELS ~~e—
Domestic Sales 1 5.0%
400, 000 |
—— S LEEEREE i 0
. . 4.0%
Operating Margin
300, 000
—a— G L EREREE 4 3.0%
Ordinary Margin 200,000 | | 5
b LR o
Ret Sal
eturn on cales 100, 000 | | ‘IO%
0 - - . 0. 0%
1173 123 133 1473 1573 16/3%%
(Forecast)
BAHE / Million ¥
16/3%8
1173 123 133 14,3 1573 (Forecast)
=) Net Sales 456, 198 440, 752 507, 985 569, 711 601, 434 650, 000
BISELE Year—over—Year 12.9% (3. 4%) 15. 3% 12. 2% 5. 6% 8. 1%
ERFELES Domestic Sales 276,816 284,219 302, 268 307, 936 316,973 -
BISELE Year—over—Year 7. 6% 2. 7% 6. 4% 1.9% 2.9% -
ENELES Overseas Sales 179, 381 156, 533 205, 716 261,774 284, 460 -
BISELE Year—over-Year 22. 2% (12.7%) 31. 4% 27. 3% 8. 7% -
GSLEEXEFEE Operating Margin 7.2% 5.1% 5.9% 6. 6% 5. 4% 5. 8%
GELaREREE Ordinary Margin 7.3% 5. 4% 6. 9% 7.3% 6. 5% 6. 2%
5t b e SRR Return on Sales 4. 3% 3. 8% 4. 0% 4. 3% 4. 0% 4.0%
—_— 1 —
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(2) F#E Income

(BBH / Million¥)

45,000
OEEFE 40. 000 |
Operating Income '
DRI 35,000 F
Ordinary Income 30,000 F
O LERFIRIZE 3K
Net Income 25,000 ¢
20,000 F
15,000 |
10,000
5,000 F
0 L
1173 123 133 143 153 16/3%%E
(Forecast)
BAHA / Million¥
A
11,38 12,3 133 14,3 15,3 10/3FE
(Forecast)
EEF Operating Income 32,7517 22,493 30, 020 37, 480 32,702 38, 000
BIEELE Year—-over-Year 74. 4% (31. 3%) 33. 5% 24. 8% (12. 7%) 16. 2%
BREAE Ordinary Income 33, 407 23,884 34,907 41,436 39, 075 40, 000
BIEELE Year—-over-Year 89. 5% (28. 5%) 46. 2% 18. 7% (5. 7% 2. 4%
LHEARIFIAE X Net Income 19, 420 16, 741 20, 333 24,6717 23,873 26, 000
BIEELE Year—-over-Year 88. 7% (13. 8%) 21. 5% 21. 4% (3. 3%) 8. 9%

20165384 (F1) OLUHMAEL., REUKETICRET 2LEHMATEZRLTBY ET,
The figure of Net Income for FY 2015(Forecast) are Profit Attributable to Owners of Parent.
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(3) UNfEtE Profitability
ODBECEAFEE(ROE), REEREFHEE(ROA)., 1HYYLHMFIK(EPS)

(M /®
0
. 16. 0% 250. 00
ROE .
—h— BEERER R 14.0% 1
ROA . 41 200.00
—— TRy MEREFILS 12.06 ¢
EPS 10 00/ i
—— IS YEEF Py - 70— b 1 150. 00
Cash Flow per Share 8.0% |
o0 1 o\/o/ e 1 100.00
4.0% F
1 50.00
2.0%
0.0% : ' ' 0.00
113 123 133 143 153 16/3%8
(Forecast)
(A) /¥
16/3%%
113 123 133 14,3 15./3 (Forecast)
BOo &AM EE ROE 14. 0% 11. 2% 11. 8% 12.1% 9. 9% 9.5%
BREERBARR ROA 9. 4% 6. 4% 8. 5% 9.3% 7.9% 7. 4%
1LY LEAMRIE EPS 82. 44 71.47 83.70 101. 60 98. 29 107. 04
1YY EZXvyySa - 70—  Cash Flow per Share 225. 24 111.27 120. 29 180. 32 184. 66 -
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O#fiIRER (P ER) ., #liMEEM/R(PBR), KEEEXFvyv 21 - JO—ER(PCFR)

(f&/Times) (f&/Times)
25.00 1.6
—8—Fk fli U & =
PER (f&/Times) . A~ 112
20.00
—o— BRI B B R 11.2
PBR (f&/Times)
15.00 | 1 1.0
41 0.8
10.00 F 106
1 0.4
5.00 F
10.2
0.00 : : : ‘ 0.0
113 1283 1383 14,3 1583

113 12./3 133 143 1573

BIKBA#{M (M) : Closing Share Price at Fiscal Year End (¥) 824 890 981 957 1,253

%l U & E: PER (f&/Times) 10. 00 12. 45 11.72 9.42 12.75

BEEEXEXvyia - J0—{EF (f&/Times) : Price Operating Cash Flow Ratio 3.7 8.0 8.2 5.3 6.8

BEMEERZEE: PBR (f&/Times) 1.4 1.4 1.3 1.1 1.2
_4_
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B BUARE

Financial Condition

(1) BEE. BEEXR., BCERLE,

1A YMERE

Stockholders’ Equity per Share

(§%HH) /Million ¥) (/%)
wEE 600, 000 1,200
Total Assets
500, 000 / 4 1,000
I HOEAR |4
Stogkholders 400,000 | /0/ 4 800
Equity /
T p? 4
T IREEVBEE 509 ggp | . { 600
Stockholders
Equity per
Share () 200, 000 1 400
100, 000 1 200
0 . ' 0
113 12,3 133 14,3 153
BAHE/Million ¥
113 123 13./3 14,3 153
HWEE Total Assets 356, 048 393, 695 425,050 464,972 529, 899
Bo&X Stockholders’ Equity 142, 804 154, 911 190, 000 218, 269 262, 654
Bo &KL E Stockholders’ Equity to Total Assets Ratio 40. 1% 39. 3% 44. 7% 46. 9% 49. 6%
1S Y SR Stockholders’ Equity per Share (¥) 610. 07 655. 86 182.23 898.62 1,081.36
—_— 5 —

Total Assets, Stockholders’ Equity, Stockholders’ Equity Ratio,
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(2) HFFRIE. ARFARE - BCEALER(D/ELYA)

Interest-Bearing Debt, Debt/Equity Ratio

(BAMAE/ Million ¥)
80, 000 60%
I HNFAESE
Total Interest-Bearing Debt 70,000 ¢ 50%
60, 000 | ||
—— HRT A BRAKRLE O/ELD) | A 0
Debt/Equity Ratio 50.000 | \ 40%
40,000 | \\\ 30
\\’
30,000 F
20%
20,000 F
10%
10,000 F
0 ' : 0%
1173 1273 13./3 1473 1573
BaAA/ Million ¥
113 123 133 14,3 153
EHEAS Short-Term Debt 19,512 25,077 26, 646 29, 245 41,068
REEAS Long-Term Debt 37,296 37,139 45,057 47,858 40, 738
(5 5—FURIERE) (Due Within One Year) (12,841)  (13,057)  (15,959)  (13,650) (11,171)
NEBERGIDEE Intersegment Sales (10,845)  (17,213)  (29,745) (46,089) (57, 305)
EASEET Total Borrowings 45,964 45,003 41,958 31,013 24,501
#HE Corporate Bond 10, 000 20, 000 20, 000 20, 000 32,017
(3B —FLUREE) (Due Within One Year) =) ) ) (=) (10, 000)
aAv—3 )b R—/\— Commercial Paper 3,000 6, 000 10, 000 10, 000 8, 000
EiFEESE Total Interest-Bearing Debt 58, 964 71,003 71,958 61,013 64,518
BRFARE-BEEALLE D/ELVT) Debt/Equity Ratio 41. 3% 45. 8% 37.9% 28. 0% 24. 6%
HEFNFRESE Net interest—Bearing Debt 5, 663 11, 786 14, 821 (1,242) (19,182)

_6_
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45 A MER

Segment Information

(1) BX%DTEHER T A2 FEHR  Segment by Business Group
(BBHA) /Million ¥
350, 000
OBEEREE
Automotive 300, 000 |
Suspension Spring ]
Unit ]
" 250,000 | =
o> —hEE
Automotive Seating 200, 000 | ]
Unit — e
150,000 |
DREZEREE
Precision Spring & 100, 000 F
Components Unit
50,000 |
DEXBBREINEX
Industry & Others 0 L "
113 X 1273 13/3 14,3 15/3 16/3%%
(Forecast)
BAM/ Million ¥
16/3FH
1183 % 123 133 143 15/3 (Forecast)
LS BRIFREE Automotive Suspension Spring Unit 91, 206 90, 334 103, 213 120, 422 121,769 129, 100
Net Sales —+EE Automotive Seating Unit 181, 426 175,714 208, 773 245, 549 266, 270 291, 600
RBENREE Precision Spring & Components Unit 113, 306 99, 961 123,373 128, 620 137,035 146, 400
EEHMBEFEMNEZE Industry & Others 70, 259 74,742 72, 625 75,118 76, 359 82,900
EE Consol idated 456, 198 440, 752 507, 985 569, 711 601, 434 650, 000
w5 A NI BEFhEE Automotive Suspension Spring Unit 7,168 6,814 10, 245 15, 284 8,779 11, 800
(E%AE) —hEXE Automotive Seating Unit 9,842 8,134 13, 543 12,615 11,069 12, 050
Segment Profit BRI nEE Precision Spring & Gomponents Unit 11, 818 3,508 2,919 5,597 8, 706 9, 880
(Operating Income) FEEEMIRIFNEE Industry & Others 3,927 4,036 3,312 3,982 4,147 4,210
EE Consol idated 32,751 22,493 30, 020 37,480 32,702 38, 000
v AV VEE BRIFREE Automotive Suspension Spring Unit 61,956 73, 151 71,655 81, 696 93, 790 -
Segments Assets —hEE Automotive Seating Unit 85,016 97, 311 98,135 107, 031 128, 422 -
bt EES Precision Spring & Components Unit 93, 241 87, 291 105, 879 114, 844 120, 245 -
EEHMBEMNEZE Industry & Others 58, 766 64, 981 66, 142 68, 762 79,139 -
FHEEEE Ad justment 57,067 70, 959 83, 236 92, 637 108, 300 -
EE Consol idated 356, 048 393, 695 425, 050 464, 972 529, 899 -

X 01NEENMEHEBRAFZE LI AV MIERLTEYEY, 011EIAHOHFIE. LBZEARICT SE-HOEHBEAFZREL L DOT, REEOHFTY,

% From FY 2011 , the company have allocated adjustment to each segment category. The figure for FY 2010 are restsed based on new allocation (unaudited).

_7_
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(2) FrEMAIET A 2 b

Segment by Location

BAH/ Million ¥

113 12,3 13,3 14,3 15/3 1(F§r/e§jt§§
EtE BA Japan
Net Sales x4 EBEEZ  For Customers 309, 200 313, 677 333, 230 341, 363 355, 186 371, 000
V| Intersegment 17, 444 20, 376 15, 670 18,514 21, 060 19, 000
&t Total 326, 645 334, 054 348, 901 359, 878 376, 246 390, 000
TOT Asia
x4V EBEEZ  For Customers 103, 567 87,363 117, 803 154,795 148, 767 173, 500
VAPV Intersegment 1,384 1,338 1,587 2,372 2,508 2,500
&t Total 104, 951 88, 702 119, 391 157,168 151,276 176, 000
JEKIFD : North America & Others
xt4 E8EEZ  For Customers 43, 430 39, 711 56, 951 73,552 97, 479 105, 500
VPV Intersegment 259 276 320 371 445 500
&t Total 43, 690 39, 988 57,272 73,924 97,925 106, 000
HE Intersegment Sales (19, 088) (21,992) (17,579) (21, 259) (24,014 (22, 000)
EiE Consol idated 456, 198 440, 752 507, 985 569, 711 601, 434 650, 000
= kA BA Japan 17,678 15, 809 17,930 22,392 25,070 22,700
Operating Income 7T Asia 13, 421 6, 299 10, 005 12,834 9,836 12, 600
JEKI(FH North America & Others 1, 657 383 2,084 2,253 (2, 204) 2,700
B Consol idated 32, 157 22,493 30, 020 37,480 32,702 38, 000
BE BHA Japan 301, 437 338, 148 342, 345 358, 094 400, 255 -
Assets TOT Asia 72,562 64, 900 88, 892 117, 508 135, 417 -
LK IFEH North America & Others 20, 905 26, 730 33, 285 39, 068 57,816 -
23t XIFHE  Whole company or Eliminations (38, 856) (36, 084) (39, 472) (49, 699) (63, 590) -
B Consol idated 356, 048 393, 695 425, 050 464,972 529, 899 -
KERIKREEOHFTY,
XThe above is exempt from review (audit) .
—g—
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(3) #ghlE LS

Sales by Region

(BAA) /Million ¥)

300, 000 50%
——
—sy 1 45%
v
Asia 250,000 | 1 40%
1 35%
Tk 200, 000 |
North America 1 30%
150,000 | 1 25%
) Z D fthithis 1 209
Other Areas
100,000 F 1 15y
K =ELFEHE J 0
+bﬁ9$,L:.att$ 50,000 | 10%
verseas Ratio
4 5%
0 0%
113 123 133 14,3 1573
BAHE/ Million ¥
113 123 133 14,3 153
TIT wES Net Sales 131, 639 110, 102 142, 366 179, 266 175, 474
Asia 39454 Composition 28. 9% 25. 0% 28. 0% 31.5% 29. 2%
AIEL Year—over—Year 24. 0% (16. 4%) 29. 3% 25. 9% (2.1%)
ek EES Net Sales 45,760 43, 353 61,060 80, 004 106, 581
North America 39474 Composition 10. 0% 9. 8% 12. 0% 14. 0% 17.7%
AIEL Year-over-Year 17. 6% (5. 3%) 40. 8% 31. 0% 33. 2%
Z D fthithig EES Net Sales 1,981 3,077 2,290 2,503 2, 404
Other Areas 39454 Composition 0. 4% 0.7% 0.5% 0. 4% 0. 4%
AL Year-over-Year 9. 5% 55. 3% (25. 6%) 9.3% (3. 9%)
By EEeaEt Overseas Total 179, 381 156, 533 205, 716 261,774 284, 460
w\NE e Overseas Ratio 39. 3% 35. 5% 40. 5% 45. 9% 47.3%
X EFREREEDHFTT,
X The above is exempt from review (audit) .
—_— 9 —
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R E, BEENE, EXFrvia-TJA—

Capital Expenditures, Depreciation & Amortization, Operating Cash Flows

(BAA) /Million ¥)
60, 000
DR RIRE —
Capital Expenditures 50,000
_ 40,000 |
oE & A &
Depreciation &
Amortization 30,000 | e S
D“é.‘%%’—fv'ybl-jn— 20,000 |
Operating Cash Flow
10,000 |
0 1
1183 1283 1383 14,3 153 16/3%%8
(Forecast)
16/3%8
1173 123 133 14,3 1573 (Forecast)
FiERE Capital Expenditures 20,538 20, 370 25, 506 20,713 20,671 29,518
E: 34 Year—over-Year 30. 9% (0. 8%) 25. 2% (18. 8%) (0. 2%) 42. 8%
R EIE Depreciation & Amortization 22,584 21,371 21,393 21,042 21, 448 24,072
E: 34 Year—over-Year (6. 2%) (5. 4%) 0. 1% (1. 6%) 1.9% 12. 2%
E¥Xvyia-o0— Operating Cash Flow 53, 056 26,063 29,222 43,798 44,853 -
E: 34 Year—over—Year 23. 9% (51. 2%) 12. 1% 49. 9% 2. 4% -
* BEL) WIBIEEIRE - BIMEINEMNER  Capital Expenditure, Depreciation & Amortization by Sales Composition
BEEREE %{#%#%& Capital Expenditures 2,498 4,159 4,778 5,067 7,148 9,897
Automotive Suspension Spring Unit JB{EENE Depreciation & Amortization 4,676 4,128 4,158 4,603 5,196 6,272
P—EX %{#H’E Capital Expenditures 5,744 5,330 7,245 4,132 4,887 5,304
Automotive Seating Unit A& RN E Depreciation & Amortization 4,975 4,665 4,784 4,902 4,725 5,610
AEHREE %% &E Capital Expenditures 10, 763 9, 487 11,016 9, 741 7,029 11, 493
Precision Spring & Components Unit JB{EENE Depreciation & Amortization 11, 273 10, 631 10, 475 9, 453 9, 495 9, 806
EEBBENERE kB E Capital Expenditures 1,532 1,392 2,466 1,772 1,606 2,823
Industry & Others BH{E N E Depreciation & Amortization 1,639 1,946 1,975 2,082 2,030 2,383

NHKZ /(Y



Eﬁ?ﬁﬁﬁ%% Research & Development

BAHE/ Million ¥

1173 123 13./3 143 1573 1(]%6;3;)1%
MERFEE Research & Development (Million ¥) 9, 786 10, 055 11, 750 13, 803 15, 702 16, 659
SELEHE R&D per Sales Ratio 2.1% 2.3% 2.3% 2. 4% 2. 6% 2. 6%
ERENREEH Number of Consol idated Subsidiaries
113 123 13./3 14,3 153
BT Consol idated Subsidiaries
E3 Domestic 15 16 17 17 17
#En Overseas 12 13 14 15 18
it Total 27 29 31 32 35
BaikdEAst Affiliated Companies
E3 Domestic 6 6 5 4 4
i Overseas 3 2 2 5 5
&t Total 9 8 9 9

NHKZ /(Y



EFEENER

Consol idated Balance Sheets

BAH/ Million ¥

BEOR Assets 113 123 13,3 14,3 153
REEE Current Assets
HERUHESR Cash and Bank Deposits 53, 300 59, 217 57,137 62, 256 83, 701
SWMERMRUVFTHE  Notes and Accounts Receivable, Trade 77, 950 101, 631 109, 535 126, 652 135, 432
=& E Inventories 31,998 33,072 35,235 37,238 43, 649
REREEE Deferred Income Taxes 4,674 3,992 4,296 4, 251 4,974
ZDfth Other Current Assets 13,424 15,171 15, 773 19, 880 20, 886
EHEIEES Allowance for Doubtful Receivables (351) a77) (63) (105) (28)
BB ESE Total Current Assets 180, 996 212,907 221,914 250, 175 288, 616
BEEEE Noncurrent Assets
BEREEEE Property, Plant and Equipment, Net
EYMRUEEY Builidings and Structures 41,039 40, 440 42,890 46, 633 49,473
M E R OEME  Machinery and Equipment 36, 074 33, 569 38, 222 41, 432 46, 874
T ih Land 29, 866 28, 871 31,713 32,166 31, 751
) —REE Lease Assets 3,389 2,842 1,917 1,493 803
BEERRENE Construction in Progress 5, 543 6,183 7,469 8,911 10, 138
ZDith Others 5, 631 5,271 6,627 6, 945 8,244
AHREEEESE Total Property, Plant and Equipment, Net 121, 544 117,178 128, 841 137, 583 147, 287
EEEEE Goodwi |l and Intangible Assets
DA Goodwi | | - - 228 461 334
ZDfth Others 2,383 2,797 3, 460 4,207 4,682
BREEEESE Total Goodwill and Intangible Assets 2,383 2,797 3, 689 4,669 5,017
REZTOHMDERE Investments, Long-Term Receivables and Other Assets
BERMIS Investment Securities 44, 041 48, 261 53,470 55, 859 71, 821
EHigHE Long-Term Loans 439 1,047 3,988 3,719 3,947
BEREEE Deferred Income Taxes 2,319 3, 206 3,316 4,095 4,763
ZDith Other Investments 4,908 8,464 9,984 9,034 9,009
EHEEES Allowance for Doubtful Receivables (584) (168) (154) (164) (563)
BEZOMOEESS Total Investments, Long-Term Receivables and Other Assets 51,123 60, 812 70, 604 72,544 88,978
BEE&EES Total Noncurrent Assets 175, 051 180, 788 203, 135 214,797 241, 282
EEA Total Assets 356, 048 393, 695 425, 050 464, 972 529, 899

NHKZ /(Y



ERREEER

Consol idated Balance Sheets

BHAH/ Million ¥

BERUVHEEDE Liabilities and Net Assets 1183 1283 13,83 14,3 15./83
BEDEH Liabilities
REAE Current Liabilities
TIFREEUVERE Notes and Accounts Payable 91, 255 77,904 69, 601 77,972 87,626
BFIRET Electronical ly Recorded Obligations - 29, 953 25,417 28, 637 30, 229
EHEAS Bank Loans 21,509 22, 581 20, 242 10, 759 9, 062
KRIVEANTRE Income Taxes 5,310 3,422 6, 381 8,120 5, 862
REHRESBE Deferred Income Taxes 1,076 768 834 878 621
HEES5 | HE Allowance for Directors’ Bonuses 190 229 260 249 301
BiEZILFR Equipment Notes Payable 536 2,089 2,584 1,464 2, 361
ZDih Others 24,663 26, 806 34, 705 38, 606 48, 317
mBaEsE Total Current Liabilities 144,542 163, 754 160, 028 166, 688 184, 381
E €8 E Long-Term Liabilities
& Corporate Bond 10, 000 20, 000 20, 000 20, 000 10, 000
sriftt SRR T HOMERT#E4E  Convertible bond-type bonds with subscription rights to shares - - - - 12,017
RHiEAS Long-Term Debt 24,454 22,421 21,715 20, 254 15, 439
) —REE Lease Obligations 2, 889 2, 404 1,767 1, 308 750
BERESEE Deferred Income Taxes 8,118 6, 845 8,277 8, 464 13, 067
ey A AR o Provision for retirement benefits 10, 081 9,425 11, 267 - -
BEHBTICERIEE Net Defined Benefit Liability - - - 15, 444 15, 233
H#ERBREFS EE Provision for directors’ retirement benefits 682 607 588 545 643
PITRERBRE S5 I2E Provision for officers’ retirement benefits 667 688 663 598 679
BoEERAICES A Liabilities from application of equity method - - - 208 234
Z D Others 868 807 958 1,419 2,560
EEBEESE Total Long-Term Liabilities 57,761 63, 201 65, 238 68, 243 70, 624
amast Total Liabilities 202,303 226,956 225,266 234,932 255,006
MEEDL Net Assets
HIEER Stockholders’ Equity
EXE Common Stock 17,009 17,009 17,009 17,009 17,009
EXRFRE Additional Paid-in Capital 17,523 17,900 19, 308 19, 308 19, 308
FIRERE Retained Earnings 114, 642 127,904 144, 436 163, 920 179, 985
Bk Treasury Stock (6, 755) (5, 345) (794) (796) (798)
BEEAREE Total Stockholders’ Equity 142, 420 157, 469 179, 959 199, 441 215, 505
T BIERIERETEE Accumulated Other Comprehensive Income(Loss)
F oA MIESFTMEES Unrealized Gain or Loss on Available—for-Sale Securities 12, 208 13, 413 16, 533 16, 740 27, 247
BEANY DB Deferred Gain or Loss on Hedges (1) - - - -
ATHREREYE Cumulative Translation Adjustments (11, 823) (15,971) (6, 492) 4,782 19, 063
BBRTICRIARRGEE Remeasurements Of Defined Benefit Plans - - - (2, 695) 838
ZFDHDEFEFRERESE Total Accumulated other comprehensive income(Loss) 383 (2, 557) 10, 040 18, 828 47,149
DEGEES Minority Interests 10, 940 11, 827 9,782 11,770 12,238
MmEESE Total Net Assets 153, 744 166, 739 199, 783 230, 040 274, 893
BERVHEESET Total Liabilities and Net Assets 356, 048 393, 695 425, 050 464,972 529, 899
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ERRREEE

Consolidated Income Statements

BAH/ Million ¥

1173 1273 1373 1473 1573
ELES Net Sales 456, 198 440, 752 507, 985 569, 711 601, 434
Pl X i Cost of Sales 389, 142 384, 643 441, 316 492, 603 526, 436
St LRI Gross Profit 67, 056 56, 109 66, 668 11,107 14,997
REERUV—REEE Selling General and Administrative Expenses 34,298 33,616 36, 648 39, 627 42, 295
=Sl Operating Income 32, 1517 22,493 30, 020 37, 480 32, 702
EE IR Non-Operating Income 4,658 4,294 7,130 6,138 8,708
SWAERVELE Interest Income and Dividends Income 914 1,599 1,424 1,741 1,988
BRiEICkBBRERNE Investment Profit on Equity Method 1,481 865 336 355 235
TEEEEH Real Estate Rental Income 880 833 705 639 616
ZDith Others 1, 381 996 4,664 3,402 5, 868
EENEH Non-Operating Expenses 4,007 2,903 2,243 2,182 2,335
FTIFE Interest Expense 960 887 177 538 398
[E & ERAE Loss on Disposal of Fixed Assets 475 317 272 629 394
ZDith Others 2,572 1,699 1,193 1,014 1,542
FEERE Ordinary Income 33, 407 23,884 34, 907 41,436 39, 075
A4 Extraordinary Gains 192 861 877 79 153
B E & ESCALE Gains on Sales of Fixed Assets - 99 199 - 153
HEHIMEES T Gains on Sales of Investments in Securities 33 523 - - -
ZDith Others 158 238 678 79 -
LT Extraordinary Losses 2, 651 945 3,083 1,184 2,037
PERi=EES Impairment Loss on Fixed Assets 19 350 2,309 55 601
ZDih Others 2,632 595 773 1,128 1,436
RESHEALEAMAIZ  Income before Taxes and Minority Interest Income 30, 948 23,799 32, 701 40, 331 37,191
EABE Income Taxes 9,274 6, 328 10, 769 15, 249 11, 857
BN EFREERE Deferred Taxes 123 (731) 211 (1, 270 (99)
DR I Minority Interest Income 2,129 1,460 1,385 1,674 1,559
= EA A A Net Income 19, 420 16, 741 20, 333 24,677 23,873
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HfEXvwia - JO—5EE

Consol idated Cash Flow Statements

BAHA/ Million ¥

1173 1273 1373 143 1573
EEEFEHICLEFryia- 70— Operating Activities
e SR S MR Net Income before Income Taxes and Minority Interests 30, 948 23, 799 32, 701 40, 331 37,191
S E A Depreciation & Amortization 22,584 21, 371 21,393 21,042 21,448
HiEE X Impairment Loss on Fixed Assets 19 350 2, 309 55 601
BRSNS 1EEAR Increase (Decrease) in Retirement Benefits (1,675) (503) 175 - -
BEAT IR S BB OISR Increase (Decrease) in net defined benefit liability - - - (557) (483)
SZHAERUZRESE Interest and Dividends Received 914) (1,599) (1,424) (1,741) (1,988)
THFER Interest Expenses 960 887 177 538 398
ABEBE Exchange Profit or Loss 513 304 (872) (720) (1,754
BaRICkHBERNE Investment Profit on Equity Method (1, 481) (865) (336) (355) (235)
AREEEERTHER (Gain) Loss on Property, Plant and Equipment 476 250 44 1,050 200
K& F MRS TEE 4 (Gain) Loss on Sales of Short-Term Investments and Investment Securities (33) (503) - 130 -
SELIEEDIEHEE (Increase) Decrease in Notes and Accounts Receivable 10,614 (25,111) 824 (12, 318) (2,919)
7R ENEE DR (Increase) Decrease in Inventories (2,038) (1, 380) 1,995 278 (3, 639)
TABBEOEFLE Increase (Decrease) in Notes and Accounts Payable (3,124) 17, 607 (22, 843) 6, 777 5, 624
ZDith Others 2,484 (2, 441) 1,415 1,036 2, 409
INE Subtotal 59, 333 32,167 36, 162 55, 546 56, 852
FERUVEYEDZENEE Interest and Dividends Received in Cash 1,710 3,105 2,119 2,705 2,888
FIRDXILEE Interest Paid (955) (871) (795) (572) (438)
EABREORIERILEMNEE GZiLEE) Income taxes (paid) refund (7,032) (8, 338) (8, 263) (13, 881) (14, 449)
EBEXEEHCLDSFvya-TJ0O— Net Cash Provided by (Used In) Operating Activities 53, 056 26, 063 29, 222 43,798 44, 853
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HfEXvwia - JO—5EE

Consol idated Cash Flow Statements

BHME/ Million ¥

1173 1273 1373 1473 1573
BEFESHICLEFyryia- 70— Investing Activities
TEHEE DL (Increase) Decrease in Time Deposits 327 99) 336 (120) 126
AREEEEORBICLSIH Capital Expenditures (18, 616) (19, 164) (23, 461) (19, 294) (18, 964)
AHREEEEDFTAIZLBIMA Proceeds from Sales of Property, Plant and Equipment 152 774 579 1,118 768
BRETEEDIBREE (Increase) Decrease in Intangible Fixed Assets (119) (944) (1,082) (546) (748)
BREAMIIEDEFLE (Increase) Decrease in Investments in Securities (46) (8,174) (2,561) (3,922) (3, 488)
BENEDEREE (Increase) Decrease in Loans Receivable 266 (195) (2,984) (5, 004) (2,229)
ZDith Others (1, 390) 673 45 (145) 103
BEEESHICLDSFrya-TJA— Net Cash Used in Investing Activities (20, 025) (27,130) (29, 129) (27,914) (24, 433)
MBEHICLSFrya - 70— Financing Activities
EHEASDOBEEE Increase (Decrease) in Short-Term Debt (6,001) 920 (4,538) (4,970) 1,099
RHEAEDERE Increase (Decrease) in Long-Term Debt (10, 241) (2,064) (3, 807) (5, 425) (8, 540)
#HiE - CPOHEITIZKBUIXA Proceeds from issuance of corporate bond and commercial papers 22,000 25, 000 28, 000 40, 000 38, 000
HE- CPOEEICLSXZE Redemption of corporate bond and commercial papers (12, 000) (12, 000) (24, 000) (40, 000) (40, 000)
SR ERTRTHERTEED Proceeds from issuance of convertible bond type bonds with subscription
FATIZK HUXA rights to shares - - - - 10, 945
BEH#ARGFIIKLE5XH Treasury Stock (2, 661) 9 D) 2) 2
Iy —REBEEDBREZIZLDZH Repayment of lease obligation (820) (642) (1,581) (77 (827)
[GEEAOFZN ] Dividends Paid (3,297) (3,527) (3, 832) (4,372) (4, 857)
DEBEE~NDESEOZILE Dividends Paid to Minority Interests (186) (298) (701) (651) (1,081)
ZDith Others (122) 1,967 151 - 0
BEEESICLSFrya-JA— Net Cash Provided by (Used In) Financing Activities (13, 330) 9,347 (10, 311) (16, 200) (5, 264)
ReERUBEEEEYICHRIBEEEE Effect of Exchange Rate Changes on Cash and Equivalents (2, 256) (1, 861) 4,153 3, 560 5,906
HERUVRERIEYDIEFLE Net Increase (Decrease) in Cash and Cash Equivalents 17,442 6,418 (6, 064) 3,243 21,061
ReErUEEEASEMOHEES Cash and Cash Equivalents at Beginning of Year 35,379 52,934 58, 773 57,009 61,993
FRERICLIRERVIRERSEYIEMNEE Increase in Cash and Cash Equivalents Accompanying Consolidation - - 4,300 1,740 384
ERFRUDRAPEEICHSHER VRS Increase (Decrease) in cash and cash equivalents resulting from changes 112 579) ~ ~ ~
BEZIO-P5E in fiscal vear end of consolidated subsidiaries
BE&RUVBREREMOHMERES Cash and Cash Equivalents at End of Year 52,934 58,773 57,009 61,993 83,439

NHKZ /(Y



IRFZHKiR  Income and Expenditures

1. EFEIERETEZE  Consolidated Income Statement

B F/Million ¥
ES ES FE
Actual Actual Forecast
143 1573 1673
58 £ & Net Sales 569,711 601,434 650,000
- . 37,480 32,702 38,000
= % F| & Operating Income 6.6% 5. 4% 5 8%
" ) 41,436 39,075 40,000
% # & Ordinary Income 2 3% 6.5% 6.2%
LEAMIFIZE  Net Income X1 24,677 23,873 26,000
1HREUFIIE EPS 101.60 98.29 107.04
2 EEEMRXIEEER  Consolidated Balance Sheet
B/ H/Million ¥
S S ¥
Actual Actual Forecast
1473 1573 1673

T 8) & E  Current Assets 250,175 288,616 299,000
EWETEEE Property, Plant and Equipment, Net 137,583 147,287 154,000
8w g e e Tor
#& & B  Total Assets 464,972 529,899 556,000
EFFEAE Interest-Bearing Debt 61,013 64,518 60,000
ZDEE Other Liabilities 173,918 190,487 199,000
DEEEFS Minority Interests 11,770 12,238 13,500
BC&EXK Stockholders’ Equity 218,269 262,654 283,500
E&-#MEEET Total Liabilities and Net Assets 464,972 529,899 556,000
ROE X2 12.1% 9.9% 9.5%
ROA X3 9.3% 7.9% 7.4%

X1) 20163 A HA(F ) O B HMAK L. REUAKEICREI S HHMABKLERLTHYFET,

1) The figure of Net Income for FY 2015(Forecast) are Profit Attributable to Owners of Parent.
¥2)ROE=H#AFITE ~{(LHHARMEE +ATHAKRMEE) +21x 100

32)ROE=Net Income —{(Net Assets of End of Year+Net Assets of Beginning of Year) =2} x 100
MI)ROA=FEFE - {(HERBEE+ATHARBERE) -2} x 100

%3) ROA=0rdinary Income =—{(Total Assets of End of Year+ Total Assets of Beginning of Year) ~2} % 100
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3. PEAtET AL Segment Information by Business Group 4. FRTEHBIET A2k Segment Information by Location

‘B3 F/Million ¥ = H/Million ¥
e £S5 18 e £S5 18
Actual Actual Forecast Actual Actual Forecast
143 153 163 143 1573 163

BB IEhEE Automotive Suspension Spring Unit H N Japan

bl =) Net Sales 120,422 121,769 129,100 bl =) Net Sales 341,363 355,186 371,000

EHEHE Operating Income 15,284 8,779 11,800 EZEFIIE Operating Income 22,392 25,070 22,700

Fl&E Operating Margin 12.7% 7.2% 9.1% Fll 2w 3 Operating Margin 6.6% 7.1% 6.1%
—hEE Automotive Seating Unit 77 Asia

bl =) Net Sales 245,549 266,270 291,600 bl =) Net Sales 154,795 148,767 173,500

EERE Operating Income 12,615 11,069 12,050 EZEFIIE Operating Income 12,834 9,836 12,600

Fl&E R Operating Margin 5.1% 4.2% 4.1% F&E R Operating Margin 8.3% 6.6% 7.3%
RBEBREE Precision Spring & Components Unit dt K [ A North America & Others

bl =) Net Sales 128,620 137,035 146,400 bl =) Net Sales 73,552 97,479 105,500

EHEHE Operating Income 5,597 8,706 9,880 EZEFIIE Operating Income 2,253 (2,204) 2,700

F&E R Operating Margin 4.4% 6.4% 6.7% Fll 2w 3 Operating Margin 3.1% -2.3% 2.6%
FEEMIEIZTNEZE Industry & Others EHE Consolidated

bl =) Net Sales 75,118 76,359 82,900 bl =) Net Sales 569,711 601,434 650,000

=EERE Operating Income 3,982 4147 4270 EZEFIIE Operating Income 37,480 32,702 38,000

F&E R Operating Margin 5.3% 5.4% 5.2% F&E R Operating Margin 6.6% 5.4% 5.8%
EfE Consolidated

bl =) Net Sales 569,711 601,434 650,000

EEH T Operating Income 37,480 32,702 38,000

Pl Operating Margin 6.6% 5.4% 5.8%
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