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Please be aware that actual results may differ greatly from these forecasts because of changes in uncertain factors such as international and domestic economic condition and exchange rates

NHKZ /(Y



& & RifE/ Operating Results

¥ #8(Forecast)
BAH / Million¥ 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2018/3
=) Net Sales 569,711 601,434 640,516 299,643 626,950 317,827 658,000
BIEELE Year—-over-Year 12.2% 5.6% 6.5% -3.7% -2.1% 6.1% 5.0%
ERFELES Domestic Sales 307,936 316,973 321,324 161,493 343,622 175,189 -
BIELE Year—over—Year 1.9% 2.9% 1.4% 3.6% 6.9% 8.9% —
BANSELES Overseas Sales 261,774 284,460 319,192 138,149 283,328 142,637 -
BIELE Year—-over-Year 27.3% 8.7% 12.2% -11.0% -11.2% 3.2% —
SELEEENEE Operating Margin 6.6% 5.4% 5.5% 5.6% 6.9% 5.2% 5.6%
SELEREMEE Ordinary Margin 7.3% 6.5% 5.6% 4.7% 6.6% 5.9% 5.9%
St b= LEAMEFI IR =R Return on Sales 4.3% 4.0% 3.4% 3.4% 4.0% 4.0% 4.0%
= _='T
@45t L& /Overseas Sales 7 E%Ex%:':gifperatmg Margin
= L . 5 L ERREH Ordinary Margin
BN L/Domestic Sales 5t _F & L HAHE R 25 28 /Return on Sales
(B H/ Mmillion¥)
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¥ %8 (Forecast)

NHKZ /(Y



& & RF&/Operating Results

¥ #8(Forecast)
BAH / Million¥ 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2018/3
B Operating Income 37,480 32,702 35,041 16,766 40,613 16,651 37,000
FUE: 34 Year—over—Year 24.8% -12.7% 7.2% 7.9% 15.9% -0.7% —-8.9%
BEME Ordinary Income 41,436 39,075 36,111 14,071 41,640 18,706 39,000
FUE: 34 Year—over—Year 18.7% -5.7% —7.6% -17.6% 15.3% 32.9% —6.3%
BEUKREICRET L HHAMAILIE  Profit Attributable to Owners of Parent 24,677 23,873 21,592 10,218 25,098 12,698 26,000
FUE: 34 Year—over—Year 21.4% -3.3% —-9.6% -9.7% 16.2% 24.3% 3.6%
BDEARFIEER ROE 12.1% 9.9% 8.3% — 9.3% — 9.0%
HREEREMEER ROA 9.3% 7.9% 6.9% — 7.9% — 7.1%
m & 5|28 /0Operating Income
#2% 25 /Ordinary Income e B 2 EARF|#FE/ROE
REut %k I2IRET % L EAMEFIEE/Profit Attributable to Owners of Parent BEEREFIEE/ROA
(B A/ Million¥)
45,000 14.0%
40,000
35,000 - | 12.0% N
30,000 - —
10.0%
25,000 - — \/\
20,000 - —
8.0%
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O 1 T T T T T T 1 4.0% T T 1
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¥ #8(Forecast)
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1R Y-V LM i
1THREYEEF vyl a-J0—

&= pi#E/ Operating Results

EPS
Cash Flows per Share

HASK B #&(f Closing Share Price at Fiscal Year End
BEATGUR 25 38 (1) PER (Times)
HEEELX vy 1-JO0—ER({Z) Price Operating Cash Flows Ratio(Times)
MRATE A A A 2R (1) PBR (Times)
1R &=V HEAMRILE/EPS
1¥% & -YUBEZE X vy 1-T0O—/Cash Flows per Share
M/y
260.00 P
220.00
180.00
140.00
100.00 -
60.00 T T T T
2014/3 2015/3 2016/3 2017/3 2018/3

32017/9 PER;EPS(¥53.56) in the 1st half X 2
%2017/9 HEEEF vyl a-70—EFXRL, F2m3 R RO 1 %AYEE vy 1-70—(11495M) X 2%FEH

%2017/9 Price Operating Cash Flows Ratio; Cash Flow Per Share (¥114.95) in the 1st half X 2

¥ #8(Forecast)

%2017/9 HRMUNEEER (L, B2 HERERFTHIR O 1 ¥ &Y HiH 2% (53.56 1) x 2% {F A

101.60
180.32
957
9.42
5.3

1.1

14.00

12.00

10.00

8.00

1.2

11

1.0

0.9

98.29 88.90 103.70 53.56 109.66
184.66 175.69 229.99 114.95 —
1,253 1,077 1,229 1,213 —
12.75 1212 11.85 11.32 —
6.8 6.1 53 53 —
1.2 1.0 1.0 1.0 —
FRAMUR IR 3 /PER
(f&/Times)
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R AE EEZE/PBR
(f&/Times)
2014/3 2015/3 2016/3 2017/3 2017/9
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BABUIR RE /Financial Condition
B/AH / Million¥ 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9
WEE Total Assets 464,972 529,899 509,810 494,864 541,741 554,900
B FEE Interest-Bearing Debt 61,013 64,518 57,331 54,432 53,391 57,262
BO&EAX Stockholders’ Equity 218,269 262,654 257,243 255,240 279,699 287,791
BODEARLE Stockholders’ Equity to Total Assets Ratio 46.9% 49.6% 50.5% 51.6% 51.6% 51.9%
1THRE-YHEE M) Stockholders’ Equity per Share(¥) 898.62 1,081.36 1,059.09 1,050.85 1,179.71 1,213.84
W #2& E /Total Assets e ] B & AN HE 3R /Stockholders' Equity to Total Assets Ratio
A F|F B 1&/Interest-Bearing Debt
N 55.0%
B & & & /Stockholders' Equity ’
(BB M/ Milliony) o/ | e
600,000 /Million 50.0% /
45.0%
500,000
40-0% T T T 1
400,000 - 2014/3 2015/3 2016/3 2016/9 2017/3  2017/9
18k & 1=V 4l & & /Stockholders' Equity per Share
300,000 -
¥
1,400.00 B/w
200,000 - —
1,200.00
100,000 - B 1,000.00
O B T T T T T 1 800-00 T T T 1
2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9
—_— 4 —
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BA IR BE /Financial Condition

BAM / Million¥ 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9
EHEAE Short-Term Debt 29,245 41,068 46,545 39,369 41,835 44,381
REEAS® Long-Term Debt 47,858 40,738 43,337 50,857 49,088 63,497
(OB—FLIARE) (Due Within One Year) (13,650) (11,171) (11,698) (15,701) (15,967) (13,019)
NERERS | DHZE Intersegment Sales -46,089 -57,305 -63,819 -57,906 -56,751 -65,388
EAEEE Total Borrowings 31,013 24,501 26,063 32,320 34,172 41,989
& Corporate Bond 20,000 32,017 21,268 10,112 11,219 11,273
OL—FLREER) (Due Within One Year) (=) (10,000) (10,000) (=) (=) (=)
av—2 v )L-R—/— Commercial Paper 10,000 8,000 10,000 12,000 8,000 4,000
BRTEESS Total Interest-Bearing Debt 61,013 64,518 57,331 54,432 53,391 57,262
B FEE-BCEARLE (D/ELYT) Debt/Equity Ratio 28.0% 24.6% 22.3% 21.3% 19.1% 19.9%
MEMNTAESEH Net Interest-Bearing Debt -1,242 -19,182 -15,221 -18,500 -29,184 -36,237
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45 A MEHR(EZEFI)/Segment Information by Business Group

124,511
296,054
142,943

77,006
640,516

¥ #8(Forecast)

59,022
137,335
65,488
37,797
299,643

119,542
285,924
139,086

82,396
626,950

60,392
142,083
72,673
42,678
317,827

%2 (X4a/Automotive Suspension Spring
< —/Automotive Seating

F& 2 &R & /Precision Spring & Components
FEEEMERITHY/Industry & Others

¥ 18 (Forecast)

12,062
9,824
10,074
3,080
35,041

stE: BEEREE Automotive Suspension Spring Unit 120,422 121,769
Net Sales —hEE Automotive Seating Unit 245549 266,270
B LEE Precision Spring & Components Unit 128,620 137,035
FEEHIRIIMNFEZE  Industry & Others 75,118 76,359
PEX - Consolidated 569,711 601,434
%22 ($4a/Automotive Suspension Spring & &R & /Precision Spring & Components
160,000 (BAH / Million¥) 160,000 (EAM / Million¥)
120,000 +—sr——m—— — 120,000 4— — —
80,000 +— ——f — — 80,000 +— —— ——
40000 4— — —F — 40000 4— — —
0 T T T T T T \ 0 T T T T T
2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2018/3 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2018/3
¥ #8(Forecast)
< —k/Automotive Seating FEEHLER(FHY Industry & Others
320,000 (B H / Million¥) 120,000 (B A A/ Million¥)
240,000 +— —— @—— — 90,000
160,000 +— —— —— — 60,000 +— —— ——
80,000 +— —— 30,000 +— — — —
0 T T T T T T ! 0 T T T T T
2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2018/3 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2018/3
% 48 (Forecast)
T AN BR(EhEE Automotive Suspension Spring Unit 15,284 8,779
(BEFE) —hEE Automotive Seating Unit 12,615 11,069
Segment Profit RBEEGLEE Precision Spring & Components Unit 5,597 8,706
(Operating Income) FEEMIEENEZE  Industry & Others 3,982 4147
B Consolidated 37,480 32,702
—_— 6 —

89,700 123,500
2018/3
% %8 /Forecast

148,400 58 L= /Net Sales

(&7 M/ Million¥)
296,400
5,370 11,533 5,084
6,227 13,984 3,955
3,243 9,605 5,155
1,924 5,489 2,455
16,766 40,613 16,651
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5 A MEER (FF7EHEFI) /Segment Information by Location

5t E = /Net Sales ¥ #8(Forecast)
BAH / Million¥ 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2018/3
BA: st ERRE R For Customers 341,363 355,186 359,854 178,797 380,905 193,887 401,000
Japan T A ME Intersegment 18,514 21,060 21,007 8,940 17,420 8,350 17,300
&t Total 359,878 376,246 380,861 187,737 398,325 202,237 418,300
TIOT: xtHERRE For Customers 154,795 148,767 167,485 69,918 140,759 72,652 153,100
Asia 5 AR Intersegment 2,372 2,508 2,253 918 2,046 1,201 2,500
&t Total 157,168 151,276 169,738 70,837 142,806 73,854 155,600
JEKIEA: *oEEE For Customers 73,552 97,479 113,176 50,927 105,285 51,286 103,900
North America & Others 5 AN Intersegment 371 445 465 306 673 446 800
&t Total 73,924 97,925 113,641 51,234 105,959 51,732 104,700
HE Intersegment Sales -21,259 -24,014 -23,725 -10,165 -20,140 -9,997 -20,600
PEX - Consolidated 569,711 601,434 640,516 299,643 626,950 317,827 658,000
m BZA/Japan 7T [Asia m kK (FHV/North America & Others
480,000 (B7H / Million¥) 200,000 (B H / Million¥) 120,000 (B M/ Million¥)
360,000 - 150,000 -+— — 90,000 -
240,000 - 100,000 +— —— —— — 60,000 -~
120,000 -~ 50,000 +— —r —— @ @—_—— —— — — 30,000 -~
0 - 0 T T T T T T ! 0
2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2018/3 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2018/3 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2018/3
¥ 18 (Forecast) ¥ 18 (Forecast) ¥ %8 (Forecast)
E %X FI4&/Operating Income F#8(Forecast)
BAH / Million¥ 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2018/3
BA Japan 22,392 25,070 21,650 9,622 26,203 10,991 25,100
TOT Asia 12,834 9,836 10,145 5,304 11,464 6,571 12,700
JLKIFH North America & Others 2,253 -2,204 3,245 1,838 2,945 -911 -800
P Consolidated 37,480 32,702 35,041 16,766 40,613 16,651 37,000
—_— 7 —
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7@ 4} HhiE Bl 55 £ 5 /Overseas Sales by Region

BAH / Million¥ 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9
TOT sebE Net Sales 179,266 175,474 197,646 82,172 167,824 86,524
Asia Rt Composition 31.5% 29.2% 30.9% 27.4% 26.8% 27.2%
BIEELE Year—over-Year 25.9% -2.1% 12.6% -12.7% -15.1% 5.3%
ek EEE Net Sales 80,004 106,581 118,622 54,325 112,058 54,596
North America - 3p454 Composition 14.0% 17.7% 18.5% 18.1% 17.9% 17.2%
AIEELE Year—over—Year 31.0% 33.2% 11.3% -9.2% -5.5% 0.5%
Z D ithihiz kS Net Sales 2,503 2,404 2,924 1,652 3,445 1,516
Other Areas Rt Composition 0.4% 0.4% 0.5% 0.6% 0.5% 0.5%
BIEELE Year—over-Year 9.3% -3.9% 21.6% 36.2% 17.8% -8.2%
B SGELEEE Overseas Total 261,774 284,460 319,192 138,149 283,328 142,637
B EEE R Overseas Ratio 45.9% 47.3% 49.8% 46.1% 45.2% 44.9%
W77 [Asia Z D fthithiz/Other Areas
240,000 (B A/ Million¥) 4,000 (EH M/ Milliony) 57T Asia
JtK/North America
180,000 - 3,000 Z D15/ Other Areas
120,000 - 2,000 +—
60,000 - I l: 1,000 +— —
0 - T T T T T 0 T T T T T ]
2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9
4tk /North America #5155 L& &5t /Overseas Total 54,596

160,000 (B / Million¥) 360,000 (&% / Million¥) 2017/9
55 _E & /Net Sales
120,000 270,000 (B7% M/ Million¥)
80,000 +— 180,000 +—
40,000 +— = 90,000 +— |
0 . . ; ; ; . 0 . . . . . .

2014/3 2015/3 2016/3 2016/9 2017/3 2017/9
KERIREEDOHFTY,

3 The above is exempt from Quarterly review (audit).

2014/3 2015/3 2016/3 2016/9 2017/3 2017/9
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ZERE . FiE{EEIE /Capital Expenditures, Depreciation & Amortization

F#8(Forecast)
BAH / Million¥ 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2018/3
BimRE Capital Expenditures 20,713 20,671 27,392 12,572 25,637 15,301 40,017
AL Year—over—Year -18.8% —0.2% 32.5% 1.7% —-6.4% 21.7% 56.1%
RAGEINE Depreciation & Amortization 21,042 21,448 23,582 11,686 23,137 11,536 24513
AL Year—over—Year —-1.6% 1.9% 9.9% 3.4% -1.9% -1.3% 5.9%
m % {##% & /Capital Expenditures i &N # /Depreciation & Amortization
30,000 (B7A M / Million¥) 30,000 (&7 M / Million¥)
25,000 25,000
20,000 - 20,000 —
15,000 - 15,000 -+ —_
10,000 - 10,000 —
5,000 -+ 5,000 - —
0 - T T T T T T 0
2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2018/3 2015/3 2016/3 2017/3 2017/9 2018/3
F#8(Forecast) F#8(Forecast)
EE LT AU RERE - BUM{E L1 Z AR/ Capital Expenditure, Depreciation & Amortization by Sales Composition F#8(Forecast)
BAH / Million¥ 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2018/3
B (X hEE HiREE Capital Expenditures 4,657 6,656 9,987 2972 5,489 3,414 11,769
Automotive Suspension Spring  JE{TI{& & Depreciation & Amortization 4134 4621 5,315 2,624 5,368 2,932 6,212
—hEE RiERE Capital Expenditures 3,638 4,380 5,130 2,461 5,074 3,381 8,882
Automotive Seating SEE HNE Depreciation & Amortization 4,243 4,040 4919 3,135 5,667 2,615 5,170
BEHREE HRIRE Capital Expenditures 9,313 6,566 8,813 5,720 10,310 6,039 13,016
Precision Spring & Components e {fi{& &1 & Depreciation & Amortization 8,960 8,915 8,807 4,095 8,247 4,204 9,137
EEMBIHEE RERE Capital Expenditures 1,694 1,529 2,504 1,119 3,744 2,162 4,393
Industry & Others BAER & Depreciation & Amortization 2,010 1,952 2,188 1,081 2,296 1,148 2,607
eHHEE HiRIRE Capital Expenditures 1,409 1,538 957 300 1,018 304 1,955
Company-wide sharing S HN & Depreciation & Amortization 1,692 1,918 2,351 749 1,557 635 1,383
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HEFFEE. EE Xy 1-TO—/Research & Development, Operating Cash Flows

F 48 (Forecast)
B/AH / Million¥ 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2018/3
MERREE Research & Development 13,803 15,702 16,328 8,108 16,130 7,757 16,464
e e R R&D per Sales Ratio 2.4% 2.6% 2.5% 2.7% 2.6% 2.4% 2.5%
BE#EXyvya-JO—  Operating Cash Flows 43,798 44,853 42,674 25,156 55,664 27,254 -
BIEELE Year—-over-Year 49.9% 2.4% -4.9% 30.5% 30.4% 8.3% —
» B BAF & /Research & Development &% ¥yl a-T0—/Operating Cash Flows
18,000 (BZH / Million¥) 60,000 (E7 M/ Million¥)
15,000 50,000
12,000 - 40,000 +—
9,000 - 30,000 +—
6,000 - 20,000 +— —_—
3,000 - 10,000 +— e
0 =1 T T T T T T O T T 1
2014/3 2015/3 2016/3 2016/9 2017/3 2017/9 2018/3 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9
¥ %8 (Forecast)
EHEEXT R =8/ The Number of Consolidated Subsidiaries
EiEF =%t / Consolidated Subsidiaries 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9
ER Domestic 17 17 17 17 17 18
ot Overseas 15 18 18 18 18 19
it Total 32 35 35 35 35 37
k@RSt / Affiliated Companies 2014/3 2015/3 2016/3 2016/9 2017/3 2017/9
ER Domestic 4 4 4 4 4 4
=2y Overseas 5 5 5 5 5 5
H Total 9 9 9 9 9 9
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B EE XTBB 3R /Consolidated Balance Sheets

Assets

Current Assets

Cash and Bank Deposits

Notes and Accounts Receivable, Trade
Inventories

Deferred Income Taxes

Other Current Assets

Allowance for Doubtful Receivables
Total Current Assets

Noncurrent Assets

Property, Plant and Equipment, Net
Builidings and Structures

Machinery and Equipment

Land

Lease Assets

Construction in Progress

Others

Total Property, Plant and Equipment, Net
Goodwill and Intangible Assets
Goodwill

Others

Total Goodwill and Intangible Assets
Investments, Long—-Term Receivables and Other Assets
Investment Securities

Long—-Term Loans

Deferred Income Taxes

Net defined benefit asset

Other Investments

Allowance for Doubtful Receivables
Total Investments, Long—Term Receivables and Other Assets
Total Noncurrent Assets

Total Assets

62,256
126,652
37,238
4,251
19,880
-105
250,175

46,633
41,432
32,166
1,493
8,911
6,945
137,583

461
4,207
4,669

55,859
3,719
4,095
9,034
-164
72,544
214,797
464,972

83,701
135,432
43,649
4974
20,886
-28
288,616

49,473
46,874
31,751
803
10,138
8,244
147,287

334
4,682
5,017

71,821
3,947
4,763
9,009

-563
88,978
241,282
529,899

72,553
133,422
43,286
5,135
22,570
-133
276,834

48,121
46,000
31,483
494
12,026
7,510
145,636

203
4,103
4,307

61,031
8,830
5,438
8,472
-740

83,032

232,976
509,810

72,932
124,741
41,388
5,029
20,415
-193
264,313

46,248
44,294
30,769
533
9,275
7,503
138,624

138
3,456
3,594

63,786
8,722
3,926
2,391

10,267
-761

88,331

230,550
494,864

82,575
140,342
44,036
5,304
22,548
-56
294,751

48,172
50,269
30,699
576
5,989
8,109
143,817

73
3,239
3,312

72,086
10,383
5,532
2,825
10,116
-1,084
99,858
246,989
541,741

93,500
136,328
46,888
5,086
21,405
-1
303,139

51,309
53,770
30,257
575
10,071
7,866
153,850

36
3,020
3,057

70,232
8,407
3,798
3,178

10,201
-964

94,853

251,761
554,900
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B EE XTI ER /Consolidated Balance Sheets

BEDOE Liabilities
RENEE Current Liabilities
FTILFRERUVEHS Notes and Accounts Payable 77972 87.626 81,660 69,732 76,911 79,711
EFERRET Electronically Recorded Obligations 28,637 30,229 29,561 35,444 38,992 41,989
HHEAS Bank Loans 10,759 9,062 9,145 12,551 13,996 12,183
KIEANTRE Income Taxes 8,120 5,862 3.310 2,827 7.245 3.115
BRIERLAE Deferred Income Taxes 878 621 576 580 812 825
‘REEES 4% Allowance for Directors’ Bonuses 249 301 267 152 278 152
Rl FH Equipment Notes Payable 1.464 2,361 2,320 2,604 2,904 4,004
ZDfth Others 38,606 48,317 47563 40,765 39,384 35,270
REBAEEE Total Current Liabilities 166,688 184,381 174,407 164,657 180,525 177,252
Eh=L Long-Term Liabilities
& Corporate Bond 20.000 10,000 - - - -
Rt ER MR T HUME(THE{E  Convertible Bond-type Bonds with Subscription Rights to Shares — 12,017 11,268 10,112 11,219 11,273
EHiEASE Long—Term Debt 20,254 15,439 16,917 19,768 20,176 29,806
) —REE Lease Obligations 1,308 750 481 483 519 517
BEREas Deferred Income Taxes 8.464 13,067 7.968 8,967 12,978 13,162
EBESMTICRLI8E Net Defined Benefit Liability 15,444 15,233 24,216 15,339 13,926 14,506
REEBETEISE Provision for Directors’ Retirement Benefits 545 643 571 524 579 452
TR ERBESS I SE Provision for Officers’ Retirement Benefits 598 679 644 704 746 770
Bok@EmRIzES AR Liabilities from Application of Equity Method 208 234 360 586 549 340
ZDfth Others 1,419 2,560 3,138 6,808 7,743 5,338
BEEEESE Total Long-Term Liabilities 68.243 70.624 65.565 63.293 68.438 76.168
BiEEF Total Liabilities 234,932 255,006 239,972 227,951 248,963 253,421
WMEEDER Net Assets
HEEN Stockholders’ Equity
BEXRE Common Stock 17,009 17,009 17,009 17,009 17,009 17,009
EAE LS Additional Paid—in Capital 19,308 19,308 19,404 19,579 19,579 19,579
FIREI R L Retained Earnings 163,920 179,985 196.477 204,024 216,232 223,974
BokX Treasury Stock -796 -798 -801 -801 -7,515 -7.516
BEEXREET Total Stockholders’ Equity 199,441 215,505 232,090 239811 245,305 253,047
T BIEF I REEE Accumulated Other Comprehensive Income(Loss)
Z DA MEES T MmELEE Unrealized Gain or Loss on Available-for-Sale Securities 16.740 27.247 21,513 24511 30.176 32,196
AEBERBYTE Cumulative Translation Adjustments 4782 19,063 9,442 -4570 6,570 4515
SBEIST IR DA RETEE Remeasurements of Defined Benefit Plans -2,695 838 -5,803 -4510 -2.353 -1,967
T EIERERFTEEEET Total Accumulated Other Comprehensive Income(Loss) 18,828 47,149 25,152 15,429 34,394 34,744
EXEHEERD X Non—Controlling Interests 11,770 12,238 12,594 11,671 13.077 13.688
MmEESE Total Net Assets 230,040 274,893 269,837 266,912 2927717 301,479
BERUVHEES Total Liabilities and Net Assets 464,972 529,899 509,810 494,864 541,741 554,900

M2015FEELY, P EFESICHTISHEE |(DERHEESE NS EABEIAIEEEEAL. DEBREE D 1ZIEXEKREFHES1ELTHYET,
¢ Due to the ASBJ Statement No.21,“ Revised Accounting Standard for Business Combinations ” effective from FY2015,“Minority Interests” will now be presented
as “Non—Controlling Interests”.
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FEXEBREIZRET 5 LEAMFIZE Profit Attributable to Non—Controlling Interests
BRI ICIERET 2 UHAMAIZEIE Profit Attributable to Owners of Parent

EEEIEETE ZE /Consolidated Income Statements

Net Sales
Cost of Sales
Gross Profit

Selling General and Administrative Expenses

Operating Income

Non—Operating Income

Interest Income and Dividends Income

Investment Profit on Equity Method

Real Estate Rental Income
Others
Non—Operating Expenses

Interest Expense

Investment Loss on Equity Method

Loss on Disposal of Fixed Assets

Others

Ordinary Income

Extraordinary Gains

Gains on Sales of Fixed Assets
Others

Extraordinary Losses

Impairment Loss on Fixed Assets

Others

Net Income before Taxes
Income Taxes

Deferred Taxes

Net Income

569,711
492,603
77,107
39,627
37,480
6,138
1,741
355
639
3,402
2,182
538
629
1,014
41,436
79

79
1,184
55
1,128
40,331
15,249
-1,270
26,352
1,674
24,677

601,434
526,436
74,997
42,295
32,702
8,708
1,988
235
616
5,868
2,335
398
394
1,542
39,075
153
153
2,037
601
1,436
37,191
11,857
-99
25,432
1,559
23,873

640,516
561,668
78,848
43,806
35,041
5,301
2,349

21

589
2,341
4,230
299

405
3,526
36,111

2,539
392
2,147
33,571
10,813
-555
23,314
1,721
21,592

299,643
261,165
38,471
21,711
16,766
1,958
1,096
A

296
493
4,653
77

73
4,501
14,071
1,064
1,064
359
359
14,776
3,131
706
10,938
720
10,218

X2015FEXRY, DEESICHTINHEE (DERHEEENS FR25FIA1IAELZFAL. THHMAR 1 ZIREMRTICRET DL HAMFILE .
D ERR IZNEXEMEICIRE T HEHMAEILLTEYES,
M Due to the ASBJ statement No.21 “Revised Accounting Standard for Business Combination” effective from FY2015,“Minority Interests” and “Net Income”

will now be presented as “Non—Controlling Interests” and “Profit Attributable to Owners of Parent” respectively.

626,950
542,830
84,119
43,505
40,613
4,028
2,212
623
1,192
3,001
184
223
271
2,322
41,640
1,064
1,064
5,035
1,658
3,376
37,669
11,646
-902
26,925
1,826
25,098

317,827
278,907
38,920
22,269
16,651
3,089
1,323
263

312
1,190
1,034
68
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BEEEH LD Frvyvia-

EHE vy 1 -JO—FTE ZE/Consolidated Cash Flows Statements

Operating Activities

Net Income before Taxes

Depreciation & Amortization

Impairment Loss on Fixed Assets

Increase or Decrease in Net Defined Benefit Asset and Liability
Interest and Dividends Received

Interest Expenses

Exchange (Profit) Loss

Investment (Profit) Loss on Equity Method

(Gain) Loss on Property, Plant and Equipment
(Increase) Decrease in Notes and Accounts Receivable
(Increase) Decrease in Inventories

Increase (Decrease) in Notes and Accounts Payable
Others

Subtotal

Interest and Dividends Received in Cash

Interest Paid

Income Taxes Paid

Net Cash Provided by (Used in) Operating Activities

40,331
21,042
55

—-557
-1,741
538
-720
-355
1,050
-12,318
278
6,777
1,166
55,546
2,705
-572
-13,881
43,798

37,191
21,448
601
-483
-1,988
398
~1,754
-235
200
-2,919
3,639
5,624
2,409
56,852
2,888
-438
~14,449
44,853

33,571
23,582
392
217
-2,349
299
381
-21
472
-1,433
-948
-4,300
3,528
53,391
2,765
-310
-13,172
42,674

14,776
11,686

-535
-1,096
77

992

42
3,438

-2,212
530
21,576
1,593

-3,913
25,156

37,669
23,137
1,658
=117
-2,212
184
346
223
253
-8,420
-1,171
5,869
4,259
61,079
2,903
-179
-8,138
55,664
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18,706
11,536

-1,711
-1,323
68

321
-263
90
4,402
-2,521
4,936
-618
33,624
1,683

-7,954
27,254
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EHE vy 1 -JO—F1E ZE/Consolidated Cash Flows Statements

Investing Activities

(Increase) Decrease in Time Deposits

Purchases of Property, Plant and Equipment

Proceeds from Sales of Property, Plant and Equipment
(Increase) Decrease in Intangible Fixed Assets
(Increase) Decrease in Investments in Securities
(Increase) Decrease in Loans Receivable

Others

Net Cash Used in Investing Activities

Financing Activities

Increase (Decrease) in Short-Term Debt

Increase (Decrease) in Long—Term Debt

Proceeds from Issuance of Corporate Bond and Commercial Papers

Redemption of Corporate Bond and Commercial Papers

Proceeds from Issuance of Convertible Bond Type Bonds with
Subscription Rights to Shares

(Increase) Decrease in Treasury Stock
Repayment of Lease Obligation
Dividends Paid

Dividends Paid to Non—Controlling Interests

Payments from Changes in Ownership Interests in Subsidiaries
that do not Result in Change in Scope of Consolidation

Others

Net Cash Provided by (Used in) Financing Activities

Effect of Exchange Rate Changes on Cash and Equivalents

Net Increase (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Increase in Cash and Cash Equivalents Accompanying Gonsolidation

Cash and Cash Equivalents at End of Year

-120
-19,294
1,118
—-546
-3,922
-5,004
-145
-27914

-4,970
-5,425
40,000
—40,000

=777
-4,372
651

-16,200
3,560
3,243

57,009
1,740
61,993

126
-18,964
768
-748
-3,488
-2,229
103
—-24,433

1,099
-8,540
38,000

—40,000

10,945
-2
-827
-4,857
-1,081

0
-5,264
5,906
21,061
61,993
384
83,439

-26,339
691
-464
-1,587
-7,349

-35,127

157
1,453
52,000
—60,000

-2
-372
-5,100
-523

-1,284

-13,672
-5,075
-11,200
83,439

72,238

0
-12,321
296
-122
-2,471
637

78
-13,902

-291
6,732
27,000
-35,000

-158
-2,671
-327
-8
-4,725
-6,121
407
72,238

72,645

219
—-24,407
783
-209
-3,279
-7141
-116
-217,753

747
7,440
51,000
-63,000

-16,916
-739
10,255
72,238

82,493

-13,469
1,220
-135
-1,542
-2,001
17

-15,991

936
6,835
12,000
-16,000

-158
-2,845
—-438

329
-2,151
9,441
82,493
1,400
93,335

X2015FELY, [TERESICEATIRHEE (DERHEEFENE FRSFIAIAEFEAL. (VR EANDRLUEDO T 1 ZFEXBBEEADERLUEDOZIEE I LLTEYET,
3¢Due to the ASBJ Statement No.21,“Revised Accounting Standard for Business Combinations” effective from FY2015,“Dividends Paid to Minority Interests”
will now be presented as “Dividends Paid to Non—Controlling Interests”.
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EREERETEE EEEEXER (FELIR) /Consolidated Income Statements and Consolidated Balance Sheets(Abridged edition)
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ROE %1
ROA %2

Net Sales

Operating Income

(Operating Margin)

Ordinary Income

(Ordinary Margin)

Profit Attributable to Owners of Parent
EPS

Current Assets

Property, Plant and Equipment, Net

Total Investments, Long—Term Receivables and Other Assets
Total Assets

Interest—Bearing Debt

Other Liabilities

Non—Controlling Interests

Stockholders’ Equity

Total Liabilities and Net Assets

X1)ROE=FLSHKIICIRBET SLEMAIE -{(LBHRMEE +ATHARMEE) 2} %100

% 1) ROE=Profit Attributable to Owners of Parent={(Net Assets of End of Year+Net Assets of Beginning of Year) =2} % 100

X2)ROA=RREME - {(BEARKREE+RIHRBEE) - 21 x 100

X 2)ROA=0rdinary Income={(Total Assets of End of Year+ Total Assets of Beginning of Year) =2} x 100

640,516
35,041
(5.5%)
36,111
(5.6%)
21,592
88.90

276,834
145,636
87,339
509,810
57,331
182,641
12,594
257,243
509,810

8.3%
6.9%

626,950
40,613
(6.5%)
41,640
(6.6%)
25,098
103.70

294,751
143,817
103,171
541,741

53,391
195,572

13,077
279,699
541,741

9.3%
7.9%

658,000
37,000
(5.6%)
39,000
(5.9%)
26,000
109.66

306,000
157,000
101,000
564,000

52,000
200,000

14,000
298,000
564,000

9.0%
7.1%

NHKZ /(Y





