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21.38A5E 2 EASERR

Result for the 1st half of the year ending March 2021

({&[) ( 100 million Yen )

20.35 21.381 L5 2R
HAZERE For 1% half of the year ending Mar.2021 Variance
Result for 1st| w3518 BIEFAE STRTERER | 4 .
half of the | (20.6.178)| (20.8.6K) | & Ve, Same | SEHITA | SAIIEITAY
year ended | Initial forecast |Previous forecast Results period of fz.recas? sf.orei\;gus
Mar.2020 |(as of 17/06/20)]|(as of 06/08/20) previous year
Pl
NSl 3,237| 2,450 2,350 N874|  NA87 12
(=E A
Operating Income 60 A95 A105 AN148 6 16
ZEEARE 1.9% A3.9% A4.5% A5.6% 0.1% 0.7%
Ratio
TR =
Ordinary Income
(55, BEEER) 54 A90 A110 A151 YAV 12
(Of which, foreign AL25 A2 A9 8 Al4 Y
exchange gains/losses)
PSR E(IC
78 9 D HERFEF S
Profit Attributable to Al A95 A90 A78 15 10
Owners of Parent
BEL—b
B STPA S 109.0 105.0 107.0 A2.3 1.7 A0.3
(Thai Baht) 3.5 3.5 3.5 — — —
HARBEL— b
S et vy 107.9 105.0 107.0 N2.1 0.8 A1.2
(BTEAZR/previous year) 111.0 108.8 108.8 N2.2 — —
(Baht) (Z#B/this year) 3.5 3.5 3.5 0.0 — —
(HIHAZR/previous year) 3.4 3.6 3.6 0.2 — _




21.3HA@RAF1E

Forecast for the year ending March 2021 (f&M) ( 100 million Yen )

21.3H8 E Rk
20.38A=E4E For the year ending Mar.2021 Variance
Result for the Year H'J@%ﬁi %@%3@‘5 SR SEIER e
ended Mar.2020 (20.8.6H§,‘\\) (20.11.50F8R) Rl FU =
Previous forecast Latest forecast Vs. Previous year |Vs. Previous forecast
(as of 06/08/20) (as of 05/11/20)
Tt t=
e 6,644 5,700 N894 50
(I
Operating Income 207 5 A182 20
HEAEE 3.1% 0.1% N2.7% 0.3%
Ratio
2 o ) 7
Ordinary Income 212 10 A182 20
(5. BREEER) A38 A16 24 2
(of which, foreign exchange
gains/losses)
MEHREC
IFIE 9 D HEAER &
Profit Attributable to Owners of 46 0 A36 10
Parent
E P S (8 : M) B B
(Uit + Yen) 19.46 A15.18
ROE 1.7% — AN1.3% —
BEL—b
Average Exchanging Rate 109 1 107 O AB 1 A 1 O
(US'$) - - - -
(Thai Baht) 3.5 3.5 AN0.1 AN0.1
BARABEL— b
Exchange rate at end of year
(US$) (283K /this year) 108.8 107.0 05 O A3.8 N2.0
(BIHAZR/previous year) 111.0 108.8 08.8 N2.2 -
(Baht) (iHAR/this year) 3.6 3.5 A0.3 AN0.2
(RTHRZK/previous year) 3.4 3.6 5 0.2 -
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Net Sales

(f&M) (100million Yen)
m L5

8,000

7,000

6,000

5,000

4,000

3,000

2,000

1,000

First half

m IEHA

Full year

17.3

18.3

19.3

20.3 21.3

(*7#8)(Forecast)

=M

Operating Income

(f&M) (100million Yen)

500

400

300

200

100

-100

w LA
First half

mEHA

Full year

(F18)(Forecast)



Fiatte (5

EHAAR—X)

Result Trends (In each half-year period)

s b=
Net Sales

(f&M) ( 100 million Yen)
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@a% Dividends

1RH D RCHEE
Dividend Per Share(DPS)
(M) (yen)
300 r weppEERY  m EASKERY

Interim Year-end

dividends dividends
25.0
20.0

11.0 12.0 12.0 120

15.0 10.0 10.0 5.0
10.0
5.0
0.0

13.3 14.3 153 16.3 17.3 18.3 19.3 20.3 21.3

SE2MUSEAZR
End of Q2

Result for the year Ended

20.3H8 =&
12.0M (yen)
Mar.2020

Forecast for the year Ending

21.3H8 718
5.0H (yen)
Mar.2021

V21.3F8 (Q0FE) DEIARDEEEZAIC OV CIERE CHDET .,
The amount of dividend for the year ending March 2021 is yet to be decided.

1ERE T D S HBRER 2
Earnings Per Share(EPS)

5.0 (yen)

(M) (ven)
120 | 1R 0 HEAMRIZE (Acdh) EPS(left axis) - 120.0%
——TC 14 (%) Dividend payout ratio(right axis)

100 L - 100.0%
80 | - 80.0%
60 | - 60.0%
40 U - 40.0%
20 H - 20.0%
0 H 0.0%

13.3 14.3 15.3 16.3 17.3 18.3 19.3 20.3 21.3
(F18)
B (Forecast)
HAZR =111 = fEd R
Year end Total Dividend payout ratio

17.0M (yen) 87.4%
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Overview of the Financial Results
for 1st half of the Year Ending March 2021

21.3HAEET1E

Overview of the Financial Forecast
for the Year Ending March 2021
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Overview of the Financial Results
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21.38AZE 2 4HASEHE Result for 1t half of the Year ending March 2021
TIOA> MRIDFELEF - BEZEFIBDIRN
Net Sales/Operating Income by Segment

€ Automotive-related : In each business segments, business results have dropped due to the effect of decline in volume, caused by the
temporary shutdown of automotive makers caused by the impact of the spread of COVID-19 and the adjustment of production volume
under the weak demand.

@ Precision springs & components : Impact of COVID-19 to the HDD-related products is small.

@ Industrial machinery & others : Impact of COVID-19 to the semiconductor-process-related products is small.

({&F) (100million yen)

21.3H8 E£HA XTRIE[EIHA . A8
20.3H7 LHA For 1%t half of the year Vs. Same period of |,/ Psﬁ]elslijol%s%f;\ecast
Result for 1% ending Mar.2021 previous year '
half of the year[  gim@48
ended (20.8.685:) ES %A i =58 i
Mar.2020 Previous forecast Results Variance Ratio Variance Ratio
(as of 06/08/20)

LE@E(ZHQ 5t = Net sales 642 421 422 /AN219 Pl 1 0.4%
Automotive | wrsex)|2¢ Operating incomel 10 | AN68 A61 AN71 6 =
suspension

oorings | % ratio 1.6% | £16.2% [SEAN /16.2% 1.6%
K~ 7 LS Net sales 1,449 964 13
Autom_otive = FZ8 Operating incomel 10 | A29 0
seating R ratio 0.7% AN3.0% A0.0%

*%Eﬁ ) 555 Net sales 702 575 A18.9% A5

Precision 2 FZE Operating incomel 21 | A10 - 7

springs & - o o o
components | & ratio 3.1% AN1.7% - 1.2%

E%ﬁ%ﬁ%(ib‘ 55 L& Net sales 442 390 A11.2% 2 0.7%
;nadcl;lsi:lI;?l/ EEEF2%% Operating income | 18 | 2 A 68.0% el 196.3%
& others K ratio 4.2% 0.5% = 1.0% -
Azt 75 LS Net sales 3,237 2,350 N27.0% 12 0.5%
'Il':o;al = FZ8 Operating incomel 60 | AN105 = 16 =

R ratio | 1.9% | AN4.5% — 0.7% —




21.38AZE2M4HASEHE Result for 1t half of the Year Ending March 2021
sl DFE L5 - ERFIROINR
Net Sales/ Operating Income by Region

€ Japan : While sales remained firm for HDD-related and semiconductor related products, however, sales and overall income declined as
compared to the previous year due to reduction of volume caused by the impact of COVID-19.

€ Asia : Increase in volume were shown in HDD-related products, however, reduction in volume in automotive-related product, especially in
Thailand and China, led to a decline of sales and overall income as compared to the previous year.

@ Europe, Americas and Others : Overall income fell due to decline in volume caused by the impact of COVID-19.

({&M) (100million yen)

21.3Hf FHA XIRIEF[EHA stEIERAE
20.3H3 LHA For 1% half of the year Vs. Same period of |, o f"“ ¢
Result for 1% ending Mar.2021 previous year s. Previous forecas
half of the year|  #ijE%48
ended (20.8.6855) ES = =R tEE= =R tE=R
Mar.2020 |previous forecast Results Variance Ratio Variance Ratio
(as of 06/08/20)

- 75L& Net sales 1,916 1,371 N28.4%

Japan =2 FZS Operating income 49 AN79 -

K ratio 2.6% A5.8% =

e 55 & Net sales 798 626 JAVAVRY

Jiz>)

A;a =2 FZS Operating income 41 10 A70.6%

K ratio 5.3% 1.6% =

KBRIFN | 555 Net sales 522 353 A31.9%
America &

Europe & =2EFZ8 Operating income A 30 A 36 =

Others Z ratio A5.9% AN10.2% =

2zt 55 = Net sales 3,237 2,350 A27.0%

Wl':o;al EEFZS Operating income 60 A105 =

Z ratio 1.9% | AN4.5% =




21.38AZE2M4HASEHE Result for 1t half of the Year Ending March 2021
=R OEENEXDHT Variable Factor Analysis for Operating Income

FELTIT A M

By business segments

tu2JEvel
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21.3Hf FHAFIEIFAE
Previous forecast for 1% half
of the year ending Mar.2021

(f&F3) (100million yen)

21.3H LHASERE
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year ending Mar.2021
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gtz X > Nl
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EEZEREER (T
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({&M) (100million yen)
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year ending Mar.2021

20.3H LHASERE
Result for 1% half of the
year ended Mar.2020

— KER(FH
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21.38AZE2M4HASEHE Result for 1t half of the Year Ending March 2021

T A BRI R IER

Analysis by Segment : Automotive Suspension Spring

o LE (L) —e—EEMR(aH)

(&) (100million yen)

Net Sales(left axis) Operating Income(right axis) 21.3Hf HA NI BIEE[E)HA FOETIE R
) (1EM) For 1% half of the year | Vs. Same period of Vs. Previous
'100million yen) (100million yen) 20.3H4 EHA ending Mar.2021 previous year forecast
700 - _ 40 Result for 1t SEEZE
half of the year | 50 g g g N . N .
ended Mar.200 | o | X | EER | SbE | EER |
600 | 1 20 forecast Results | Variance Ratio [Variance| Ratio
(as of 06/08/20)
00 0 Tl
200 ¢ - Nt Saros 642 421 422 EAVARLCR A34.2%
400 | 1 -2
v O Rl 10 N68
Operating Income
300 L 4 -40
EEANZE
Operating Income 1.6% AN16.2%
200 L 1 -60 ratio
20.3H8 LHASERE .
21.3H FHAEE
t 7
100 | | -80  Resultfor 17half of the Result for 1% half of the
year ended Har. year ending Mar.2021
) BIEEIO & =ridld
? 20.3.0H 21343 20.3LH8 &%) Fixed costs  streamlining 61
EiE (FIEFER) XE S— dioeee Covid-19 impact
20.3/1H 21.3/1H 21.3/1H RO
(Previous Volume and
forecast) Product mix

» Vs. results of previous year : In each regions, sales and overall income fell from that of previous year due to decline in
volume caused by the impact of COVID-19. While volume in 1st quarter fell significantly, however, volume has recovered to
the equivalent level of last year in 2nd quarter.

» Vs. previous forecast : While sales are equivalent to the previous forecast, overall income improved due to reduction of fixed
costs in Japan.



21.38AZE2M4HASEHE Result for 1t half of the Year Ending March 2021
TOA> BRI S — b
Analysis by Segment : Automotive Seating

S LR (AEH) e RIS () (f8M) (100million yen)

Net Sales(left axis) Operating Income(right axis) 21.389 tHA TR FEIEA I8
) (1EM) For 1% half of the year |Vs. Same period of [ Vs. Previous
(100million yen) (100million yen) éO-Ii&HéLﬁiﬂst ending Mar.2021 previous year forecast
esult for = 8
1,500 - - 20 half of the year (gg%l?ﬂ%;) . - %7 " =
ended Mar.2020 P. PO S5 =XH i 22 ~=X8 =
fgfgég:,f Results |Variance| Ratio |Variance| Ratio
1,300 | 4 10 (as of 06/08/20))
P lint
NSl 1,449 964 977 1wl A32.6% K
1,100 + 4 0
Eews
|
=5z 10 A29 129 N
900 + | -10 |Operating Income
(il 0.7% A3.0% ANCHOLZM /\ 3.7 %
Operating Income /0 .U% .0% /%
700 1 -20 ratio
_ 20.3H7 LHASERE =
500 - 1 730 Result for 1 half of the 21.35 EAASRIE
year ended Mar.2020 Result for 15t half of the
300 0 EEE 0T E year ending Mar.2021
I I -4 : i
EiE (FIEFE) EE Price ovid-19 impac R
20.3/1H 21.3/1H 21.3/1H = FZE) discount SE{E
(Previous RO ZE Streamlining
forecast) Volume and

Product mix
> Vs. results of previous year : In each regions, sales and overall income fell from that of previous year due to decline in
volume caused by the impact of COVID-19.
» Vs. previous forecast : Though an increased volume in Japan led to an increase in sales, overall income is equivalent to
the previous forecast due to the changes of product mix. 14



21.38AZE2M4HASEHE Result for 1t half of the Year Ending March 2021

I A BRI SR

Analysis by Segment : Precision Springs & Components

FELB(EH) - (A (&) (100million yen)
Net Sales(left axis) Operating Income(right axis) 21.388 HA XIRIEE[EIHA PO El s
) (1EM) For 1% half of the year |Vs. Same period of Vs. Previous
(100million yen) (100million yen) 20.383 EHA ending Mar.2021 previous year forecast
Result for 1% BiE A8
800 - - 25 half of the year A %H'L;\ g o .
ended Mar.2020 (2086 i) ;%l%ﬁ %%E J:IS)—_%_—( %%E tt%‘z
' Previous Results |[Variance| Ratio |Variance| Ratio
700 L 1 20 forecast
(as of 06/08/20)
600 | 115 75 LS 702 Vil 569 PNKkRY A18.9% BN £0.9%
Net Sales
500 L 4 10
= |
=Rl 21 A10 N24
400 L 1 5 Operating Income
EEMRR
300 L 4 0 Operating Income 3.1% N1.7% ARV W /\3.6%
ratio
200 4 -5
T LZH)
100 | 1 -10 FOERE
Volume and 21.3H7 FHASEIE
0 s Product mix BEE 102 Result for 1 half of the
: : - i ding Mar.2021
20,3 0% 21.3 199 21 3L = B e e
RiE (WEFR) Ei& 20.387 FHAEIE i 2
D79 VISR discount =
20.3/1H 21.3/1H 21.3/1H Result for 15t half of the Strean%figin
(Previous year ended Mar.2020 g
forecast)

» Vs. results of previous year : Sales and overall income in automotive-related products fell from that of previous year due to
decline in volume caused by the impact of COVID-19.

> Vs. previous forecast : Though sales declined, overall income increased due to reduction of fixed costs in the automotive-
related products in the U.S., and changes of product mix in HDD-related products. 15



21.38AZE2M4HASEHE Result for 1t half of the Year Ending March 2021

T A > BRI EE SRR FN
Analysis by Segment : Industrial Machinery & Others

ELE(EH) —e—EERE(GEH)

(&) (100million yen)

Net Sales(left axis) Operating Income(right axis) 21.389 tHA XIRIEE[EHA xJaialFiE
) (1EM) For 1% half of the year |Vs. Same period of Vs. Previous
'100million yen) (100million yen) ZO.PT,HEJ:,HESt ending Mar.2021 previous year forecast
460 ¢ 1 20 hg{l‘?"s(;]ftthzrylear gg%l?ﬁfi e N N
ended Mar.2020] o) | i =N I v S == s 2 5
forecast Results |Variance| Ratio |Variance| Ratio
440 | 1 16 (as of 06/08/20)
Nﬁgalaes 442 390 392 [EACESN A11.2% )l 0.7%
420 L 4 12 . |
Opeiu%j fﬁme 18 2 5 EWANWA £ 68.0% el 196.3%
400 | 18 EEMER
Operating Income 4.2% 0.5% I \2.7% = 1.0% —
ratio
7 L ZH)
80T 14 RO
Volume and . s
Product mix fitstpn  EERIOTEE S
Price Fixed costs Streamlinin
360 0 18 discount  Covid-19 impact g

20.3188 21.3 158 21.3 L4 5

EiE (FIEFE) EE
20.3/1H 21.3/1H 21.3/1H
(Previous
forecast)

20.3H7 ERASERE
Result for 1% half of the
year ended Mar.2020

21.3H3 FHAEME
Result for 15 half of the
year ending Mar.2021

> Vs. results of previous year : While steady orders were received for semiconductor-process-related products, sales and
overall income in automotive-related products fell from that of previous year due to significant drop in volume caused by
the impact of COVID-19.

> Vs. previous forecast : Sales and overall income increased as compared to the previous forecast due to recovery in
volume and changes of product mix in automotive-related products.

16



21.38AZE2M4HASEHE Result for 1t half of the Year Ending March 2021
BEDIRIL Assets

17.3H8 =f&
Results for the
year ended
Mar.2017

18.3HA =%& 19.3HA =4& 20.3HA =&
Results for the Results for the

year ended

Mar.2018

year ended
Mar.2019

Results for the
year ended

Mar.2020

LN

1 ‘ID\EE
Total Assets

5,379

5,683

5,731

5,326

HE&RN
Stockholder’s
Equity

2,796

2,928

2,811

2,709

HE&ARLEXR
Stockholder’s

Equity to Total
Assets Ratio

52.0%

51.5%

49.0%

50.9%

IRFEE
Cash and
Bank Deposits

825

952

985

745

BHFEaE
Interest-
Bearing Debt

533

532

682

575

v~
Frv>a
Net Cash

291

419

303

170

({8FM) (100 million yen)

21.388 LHA

Results for 1st
half of the year
ending Mar.2021

5,266

2,595

Sy
18R EE
increase /
decrease

A60

A113

159

331

A172
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21.38AZE2M4HASEHE Result for 1t half of the Year Ending March 2021
B S MIAR BS Status

m/\=>X - >— | Balance Sheet m/\S> R - = — MRS Balance Sheet Trends
HES (/&) (100 million yen) ({&M) (100 million yen)
Cash and Bank C
905 mENR(E
e Current s
Liabilities ’@%{,Jfr%
BHFaiE Assets
Interest-
' Bearing Debt: ]
634 ! EIE &R
' (907 Noncurrent
Inventories = NGRS 273 Assets
HiE) S Long-Term Liabilities 17.3 18.3 19.3 20.3 20.9
ZDOMRENSHEE —
Other Current As FzsHL e (f&M) (100 million yen)
Retained | . =
Earnings ! lgﬁ{]r%rftﬁ
2,179 Liabilities
i BEEE
Total Long-
BZoft ! Term Liabilitie

Investments long oo ' )
-Term Recelvabl B
a”dOtherAsse NetAssets 153 183 193 203 209

» Assets : These increased by 6 billion yen compared to the end of the previous year due to decreasing operating receivables
due to decline of order volume caused by the impact of COVID-19.

> Liabilities : These increased by 5.7 billion yen as compared to the end of previous year due to increasing short-term
liquidity by considering the impact of COVID-19.

> Net Assets : These decreased by 11.7 billion yen as compared to the end of the previous year due to factors like payment
for dividends, commission for purchase of treasury shares and decline in retained earnings caused by the quarterly net loss,
attribute to owners of parent. 1




21.38AZE2M4HASEHE Result for 1t half of the Year Ending March 2021
C F DR CF Status

EXCF &ECF JU—CF A5 CF
(B Operating CF Investment CF Free CF Financial CF
(100 million yen)
w 5 m B

500 - First half Full year

400 | 367 366

300

200

100 -

18.9 19.3 19.9 20.3 20.9 18.9 19.3 19.9 20.3 20.9

-5
-100 4 18.919.319.9 20.3 20.9

-200 -

-300 -

18.9 19.3 19.9 20.3 20.9

-400

-422
-500 -458
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21.3HAEET1E

Overview of the Financial Forecast
for the Year Ending March 2021




21.388%4E 18

Forecast for the Year Ending March 2021

({&F3) ( 100 million Yen )
N 21,38
SHASEAR For the year ending Mar.2021 L i #E
Result for the SR ZE] PN R HUEEJ:E 5;%2;‘0%12
Year Ended (20.8.60F5R) (20.11.50F ) Vs. Previous year forecast
Mar.2020 Previous forecast Latest forecast
(as of 06/08/20) (as of 05/11/20)
T L& 0 0
s 6,644 5,700 A13.5% 0.9%
I 207 5 N87.9% |  400.0%
perating Income
=AY o o
SR E(C
IFIE 9 2 S ERfEF I
Profit Attributable to Owners 46 0 10 A78.3% o
of Parent
EPS
(B4 : 1) 19.46 — 4.28 — —
(Unit : Yen)
BEL—b
Average Exchanging Rate — —
S 109.1 107.0
(Thai Baht) 3.5 3.5 — -

21



21.3HAEEFHE
Forecast for the Year Ending March 2021

tg‘\X/ |\5|J0)JLJJ:I_.I E%%IJEOD%IU\
Net Sales/Operating Income by Segment

€ Automotive-related :
@ Precision springs and components :

due to increase in volume of automotive-related and HDD-related products.

€ Industrial machinery & others :

mainly due to increase in volume of semiconductor-process-related products.

Overall income is expected to fall despite an increase in sales due to changes of production mix.
Sales and overall income are expected to increase as compared to the previous forecast

Sales and overall income are expected to increase as compared to the previous forecast

(f&M) (100million yen)

%E%IL}\
(20.11.55%,“\)
Latest forecast
(as of 05/11/20)

21.38
20.3HAZEE For the year ending Mar.2021
Result for the FiER48 .
Year Ended (20 8. 6H%'\\\) J:/H\H%l%ﬂ —FHH%:LJ\
Mar.2020 Previous forecast Reftult for Forigast for
(as of 06/08/20) | + half i 27 half

BRZ8 (1 55L& Net sales 1,263 1,012 422 588
Automotive = F)Z¥ Operating income 27 A\66 A61 A3
suspension springs | =& ratio 2.1% N6.6% [A14.6% | A0.5%
- 55 E& Net sales 3,025 2,502 977 1,539
Autom;ci;el\seating "é."%%{]é Operating income 69 16 A29 41
& ratio 2.3% 0.7% | A3.0% 2.7%
YEZRER SR 5t Net sales 1,429 1,327 569 787
Precision springs | EZF/Zt Operating income 62 30 N2 52
& components & ratio 4.4% 2.3% | A0.5% 6.7%
FEEMLER(FN 55L= Net sales 926 859 392 472
Industrial machinery | E%%/)2% Operating income 48 23 5 22
& others & ratio 5.2% 2.8% | 1.5% 4.7%
asy 55 = Net sales 6,644 5,700 2,362 3,387
T:<'>;a| = FZS Operating income 207 5 A 88 113
& ratio 3.1% 0.1% | A3.7% 3.3%

HIEAZE  [FIEIFAEZE
Vs. Previous| Vs. Previous
year forecast
A251 0
AN91 1
A509 14
A58 A5
NT2 29
AN12 19
A60 6
A19 4
N894 50
A182 20




21.3RAZEE T8

Forecast for the Year Ending March 2021
Rl DFE LS - EXRFIRDIAN

Net Sales/ Operating Income by Region

€ Japan : Not only Sales is expected to increase due to increase in volume of automotive-related and HDD-related products, but
also overall income is expected to increase as compared to the previous forecast due to reduction of fixed costs and change of
product mix.

€ Asia : While sales is expected to increase due to increase in volume of automotive-related and HDD-related products, overall
income is expected to fall as compared to the previous forecast due to change of product mix.

€ Europe, Americas and Others : Overall income is expected to increase despite expectation of the sales drop due to decline in

volume of automotive-related products and change of product mix. ({&M) (100million yen)
21.3HA
HAZE4S i . e

RZOZI’)tEQé:rf ___ For the year ending Mar.2021 S sEE |simees

esult ror the ED i FHASESS | FHARAR o718 Vs. Previous | Vs. Previous

Year Ended (20.8.68F9) 2 ” i f’ "1k - tlfm\ (20.11.56F ) year forecast
Mar.2020 Previous forecast ?ftuhal(f) r o;idcahsalfor Latest forecast
(as of 06/08/20) (as of 05/11/20)

7cL = Net sales 3,913 3,398 1,371 2,035 A507 8

Epfn BI#F2¢ Operating income 158 A16 A65 79 A144 30
Z ratio 4.0% A0.5% A4.8% 3.9% — -

5t E&= Net sales 1,639 1,408 634 837 AN166 64

TA‘S/IaT BERFI2E Operating income 90 76 12 45 A33 A18
& ratio 5.5% 5.4% 1.9% 5.4% - -

HKER(FH | 5e£= Net sales 1,091 894 356 514 A221 A23
America & | wespiae operating income A4l A55 A35 A1l A4 8

Europe &
Others &K ratio N3.8% N6.2% A9.9% N2.2% — -
7= Net sales 6,644 5,700 2,362 3,387 N894 50
ANE

TE(');; B FIZE Operating income 207 5 188 113 N182 20
Z ratio 3.1% 0.1% N3.7% 3.3% - -

23
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Forecast for the Year Ending March 2021
EENZOZFERIHT Variable Factor Analysis for Operating Income

FELTIT A M

By business segments

({&M) (100million yen)

WZR(ER
Automotive TEEED SR
suspension spring Precision springs o g
& components R ikaR(E1) ‘ FESRHLER (N
SIS IndL_Jstr|aI B%00($1 yEmme o IndL_lstnaI
Autgmotive machinery & Automotive Precision springs Machinery &
seating others suspension spring & components others
20.3H8 =1& 21.38A RIE]FAE -k 21.3H8 o7
Result for the year Previous forecast for the Automotive Latest forecast for the year
ended Mar.2020 year ending Mar.2021 seating ending Mar.2021
gtz X > N3
By region ({&M) (100million yen)
SN
Japan
KER(FH KER(FH
- America & e America &
77 Europe & BHA ) =) Europe &
Asia Others Japan Asia Others

20.3Hf E4&
Result for the year
ended Mar.2020

21.3HA Aol F48
Previous forecast for the
year ending Mar.2021

21.388 o718
Latest forecast for the year
ending Mar.2021



21.3HAFE T8
Forecast for the Year Ending March 2021
O A > RIS SR (TR

Analysis by Segment : Automotive Suspension Spring (&) (100million yen)
%J:%%EEED —t— EEF T () 20.3HA=E&E 21.3HA 27E]
Net Sales(left axis) Operating Income(right axis) Result for For the year ending Mar.2021 HIEAZ %Hia#
5 . the Year | FBIEITAR | \ypeces | ppgppe | SEITR e o] ve
(E‘E) ({E‘E) Ended (20.8.6855) Re’sult for For:ecast for (20.11.58553) | "I | previous
(100million yen) (100million yen) Mar.2020 | Previous forecast 1% half >4 half Latest forecast | Y€ar forecast
1,400 - - 70 ) (as of 06/08/20) (as of 05/11/20)
7oL 1,263 1,012 422 588 A251 0
1,200 | | 50 | NetSales
= Iray
1,000 | 1 30 Operating 27 N66 A61 A3 A 64 A 1
Income
EENRR
800 1 10 | Operating 2.1% N6.6% | A14.6% 1 A0.5% - -
Income
ratio
600 4 -10
20.30f =&
400 _3q Result for the year 21.381 AIEIF18 21.388 SEIFA
i 1 ended Mar.2020 Previous forecast for the Latest forecast for the
year ending Mar.2021 year ending Mar.2021
200 4 -50 A&7 ~
a2 Price E'iil‘.b.
Streamlining discount Streamlining
0 ‘ ‘ -70 A&7 7 - -
= 28 ' = 258 BEHEIOT &
19.3 20.3 21.3 RO = dizgl(;:jnt HOMER c F!é?fgc_osts .
SoF4E Volume and Volume and ov! impac
(20.11.58F53) Product mix BEEEIO;FE Product mix
Fixed costs

Latest forecast

(as of 05/11/20) Covid-19 impact

» Sales and overall income are expected to be equivalent as compared to the
previous forecast due to increase in volume in Japan and Asia, while volume
decline in Europe, Americas and others. 25



21.3HAFE T8
Forecast for the Year Ending March 2021
TOA> RIS — b

Analysis by Segment : Automotive Seating (M) (100million yen)
T LE(AH) —e—E X0 R (5 20.3H=ES 21.3HH e
Net Sales(left axis) Operating Income(right axis)  |“Rac/it for | For the year ending Mar.2021 HEAZ H:a@
the Year ﬁ-ﬁ@%fg\ J:HE-—-—-%E —FHH%*E %@%ﬁ?\ V?- %1&\%
) (M) Ended (20.8.60%55) el FIITIS (90,11, 5Be) | Previous | | Ve
(100million yen) (100million yen) nee Previous forecast | oot for i Forecast for |5 J oot forecast year f
‘ Mar.2020 1% half 2" half orecast
3.500 70 (as of 06/08/20) (as of 05/11/20)
NZlEJS:aIII%(Ies 3,025 2,502 977 1,539 A509 14
3,000 - 4 60
e 69 16 A29 41 A58 A5
2,500 | |0 | Gperans
EEANZEE
2,000 1 40 | Operating 2.3% 0.7% | A3.0% 2.7% - -
ratio
1,500 | 4 30
T LZH
ROERE = | 78
1,000 | 1 20 Volume and ROMERE EEEI0T S
Product mix Volume and Fixed costs
‘i Product mix Covid-19 impact &b
ini Streamlining
500 | 1 10 - Streamlining
hh
Price flfiA& 1727
0 ! w 0 discount 21.3H8 AEFE Price discount 21.3H8 SEIFA8
Previous forecast for the Latest forecast for the
19.3 20.3 21.3 BErEIOree year ending Mar.2021 year ending Mar.2021
&[E1%18 c F_iéefgc_osts .
e ovid-19 impac
(20.11.585:5) P
Latest forecast
(as of 05/11/20) » Operating income is expected to fall despite an increase in sales due to

changes of product mix in Japan and decline in volume in the U.S.
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Forecast for the Year Ending March 2021

O X > NI FEER

BEIEI

Analysis by Segment : Precision Springs & Components

(&) (100million yen)

FE LS (FEh) —e— E5EFZS () 20.3HA=S 21.35A o
Net Sales(left axis) Operating Income(right axis) RéSLl,Ht forﬁ For the year ending Mar.2021 arERz | P @#
H'J@%n_,\ [==27= *E 7@%/@.\ VS IL‘\
(ﬁEqu) ({%"'FEJ) trl‘fengeedar (20.8.68557) ﬁﬁsﬁﬁi? Fo—Fr:eH\?azlgr (20.11.5B55R) | Previous Pre\f/sious
(100million yen) (100million yen) Mar.2020 | Previous forecast 1% half >4 half Latest forecast | Y€ar forecast
1,550 _ 120 ) (as of 06/08/20) (as of 05/11/20)
LB 1 1,429 1,327 569 787 A72| 29
1,500 | 4 100
=214
Operating 62 30 N2 52 50 vARwi 19
1,450 + 4 80 Income
EENRR
Operating 4.4% 2.3% | A0.5% 6.7% -~ -
1,400 1 60 Income
! ratio
Volume a;:d RUEMZE Covid-19 impact
Product mix a84F \I:{l?cil(;Tcet ?\:}g
1,300 | 4 20 5 ini =il
s 1557 Streamlining Streamlining
Price
discount & 15577
1.250 0 Price discount
19.3 20.3 21.3 Ermanrpe 2130 BIEITE 21.38 SEIFAE
~ . Fixed costs  Previous forecast for the Latest forecast for the
(2071%'?%5) Covid-19 impact ~ year ending Mar.2021 year ending Mar.2021

Latest forecast
(as of 05/11/20) » While decline in volume is expected for automobile-related products, volume for
HDD-related products is expected to increase. In addition, sales and overall
income are expected to increase as compared to the previous forecast due to

reduction of fixed costs.
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Forecast for the Year Ending March 2021
T O A > SR EE R (FH

Analysis by Segment : Industrial Machinery & Others (f&F) (100million yen)
. —= H
75 LB (M) —e— EEEFIZS () 20. 33348 For the year ening Mar.2021 sz | DI
Net Sales(left axis) Operating Income(right axis) Result for == e : o= APz= FEE
the Y giIo]18 HASE 4= B *8 S[olF18 Vs.
HASEE AT revious S-
_ ~ toded | (20.8.68sm) | TAARE L PRI 507 gy | v renraus
( U’?‘E) (E‘E) Mar.2020 Previous forecast 15tuha|f 214 half Latest forecast year Forecast
(100million yen) (100million yen) . (as of 06/08/20) (as of 05/11/20)
960 - - 70 L
Nl 926 859 392 472 A60 6
940 | 4 60
=T HIEAS
Operating 48 23 5 22 28 ANES 4
920 | 4 50 Income
EENRR
900 | 440 OIaecr:rfqlgg 5.2% 2.8% 1.5% 4.7% - -
ratio
880 | 4 30
55 L2
860 | 1 20 157 St JommE e
Price Bz Streamlining olume an Covid-19 impact
discount Fixed costs Product mix
| | = FZEE ‘i
840 10 RO fiA& 17577 streamlining
Volume and Price discount
Product mix
820 ‘ ‘
20.3Hf =i& 21.3H8 miEF& 21.388 SEFE
19.3 20.3 21.3 Result for the year Previous forecast for the Latest forecast for the
AClIRi ended Mar.2020 year ending Mar.2021 year ending Mar.2021
(20.11.505:5)
Latest forecast
(as of 05/11/20) > Sales and overall income are expected to increase as compared to the previous

forecast mainly due to increase in volume of semiconductor-process-related
products and reduction of fixed cost. 28



21.3HAEEFHE
Forecast for the Year Ending March 2021
et & - BEZNE

Capltal Investment/ Depreciation & Amortization
(&) (100 million yen)

19.308 Ei4& 20.3Rf =Ei& 21.3H8 F#8
Results for the year|Results for the year|Forecast for the year
ended Mar.2019 ended Mar.2020 ending Mar.2021
EA
Japan 267 188
RN E Byt
Capital investment Overseas 182 209
st
Subtotal 449 398
EIN
Japan 149 154
AT S 51
Depreciation & Ovlerseas 100 109
amortization
Sl 250 264
Total




21.3HAFE T8
Forecast for the Year Ending March 2021
R E - RMEXIE

Capital Investment/ Depreciation & Amortization ({8F) (100 million yen)

19.3H0f ZE4& 20.3H7 =48 21.3H8 P28
Results for the year|Results for the year| Forecast for the year
ended Mar.2019 ended Mar.2020 ending Mar.2021
18220 (+
R 125 151 69
Automotive suspension spring
>—hk
Automotive seating 65 55 /1
RIE e 148 144 104
D%a itRa] - Precision springs & components
Investment ESREE D) 88 29 34
NVEStMENLS | 1ndustrial machinery & others
ozttt
AT 22 17 9
Company-wide sharing
A5t Total 449 398
HIHALL Vs. previous year 32.2% AN11.4%
ey 54 62
Automotive suspension spring
S—h
Automotive seating 60 >4
RN HRESERA, 93 98
Depre "\t'on R Precision springs & components
preciatic B EN 26 31
amortization | 1 qystrial machinery & others
EHHA 15 17
Company-wide sharing
BET Total 250 264
BIHALL Vs. previous year 3.6% 5.6%




20205ETICDUT
FY2020 Medium Term Plan

versus Latest forecast

HITIRE F=2hEEfEik i H—

Corporate Officer Shinichi K
Director, Corporate Planning Dept. Inicni Ko6Zawa

Alll




20209 5T HRME

2020 Medium Term Plan Target

(M) ( 100 million Yen )

g [J J:I_.I EI:E\% *j__lg% Target for Net sales and Income] h
o 5613 Net sales 7,100
o SEEFIZEE operating Income 540 (Fl#EEZR Ratio 7.6%)
. IREFZE ordinary Income 570 (FIZ&EZR ratio 8.0%)
o Do setsie t o o . 380 (RIS ratio 5.4%)
\_ J
~ . . )
[Ej%%}léﬁjéé 7“;11:_% Target for Financial Indicator]
« REFIERER ordinary margin . 8% or more
« ROE : 10% or more
. « AL pividend payout ratio & @iming approx. 30% )
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20165 ~20204F

IR
Trend from FY2016 to 2020

= L= — | XEnE] Ptk ECRET D
Net Sales Operating Income Ordinary Income Profit Attributable to Owners of Parent
(1=2M) (=) C=)) (=)
(100million yen) (100million yen) (100million yen) (100million yen)
8,000 600 a0 600 - 600
6,810 /100
6,269
6,000 L b 3750 406 416 .
4 u 400 | 400
5000 L . | 00 222 364
' 314
4,000 - 5 300 - — 266 300  — 0 300 250
207 212 204
3,000 200 - 0 e 200 H ©  mm . 200 L
2,000 -
00 | BB 00 H - £ 100 F 71 16
1,000 - & 0
25 30 0
0 ! | | | | 0 [ 0 ! ! | | | l 0 | —

17.318.319.320.321.321.3
tE P8
Mid-term Latest
Plan forecast

17.318.319.320.321.321.3

e PR

Mid-term Latest

Plan forecast

17.318.319.320.321.321.3

stE TR
Mid-term Latest
Plan forecast

17.318.319.320.321.321.3

ELIETI
Mid-term Latest
Plan forecast

21. 3 HATIE
17.3 18.3 19.3 20.3 FY2020 Medium
Term Plan
FEFZEE Ordinary margin 6.6% 5.4% 4.6% 3.1%
ROE 9.3% 7.2% 2.5% 1.7%
fig241%m Dividend payout ratio 22.2% 26.6% 80.1% 87.4%

21.3FE
Latest forecast

0.4%
0.4%

33



eEEEE Al

Reason for gap between mid term plan

V At the time before the impact of COVID-19, the number of worldwide automobiles production reached
86% as compared to the mid-term plan, and within them, that of Japanese company-related reached 89%
as compare to the mid-term plan, resulted in not achieving the target yet.
Adding after the impact of COVID-19, the number of worldwide automobiles production is expected fall to
74% as compared to the mid-term plan, and within them, that of Japanese company-related is expected
to drop to 71 % as compare to the mid-term plan.

(F8)
(thousand unit)

18.3 19.3 20.3 21.3
Mij:-ItEeJrrm R =E Mij:-ltge-ll:m i =R Milc:jF-ltEe-Il-’m R =R M%Tegr-lr;l %rélﬁpJ Ci)at%e:f' il e gl
plan Result | Variance plan Result | Variance plan Result | Variance plan  [Initial Plan| forecast -0 Q-0
5 worldwide| 96,529 98,746| 2,217/ 98,990| 98,032 -958(101,907| 90,658|-11,249104,837| 90,622 77,094y -14,215| -27,743
B Japanese | 59 46| 59 032|  -444| 30,370 30,174 -196| 31,127| 28,262 -2,865 31,968| 28,430 22,577] -3,538] -9,301
company-related
[EA in Japan 9,453 9,416 -37] 9,606 9,658 52| 9,771 9,476 -295 9,794, 9,486 8,036 -308| -1,758
F o 20FEEEYETEEOOF D1 ARERMREIDEHE TH D,
Note : Initial plan of FY 2020 was created BEFORE the impact of COVID-19.
<2020FEDBEFELEFESE> <Automobiles production for 21.3>
o/ 3t 425 50455 E19%E S A 42 %
15 000 Ep§18 é%ﬂase 15,000 NorahtA*mgféa/OdI}eEgrease 40,000 q(?hEa d%/c}Er%:ase 3,000 Thailand  decrease
’ 2,400
9,800 14,100 10,600 30,000 30,100
10,000 8000 10,000 24,300 2,000
’ 20,000 1,400
5,000 5,000 1,000
10,000
0 0 0 0
et FiE s g} F5t F18 st Fi8
Mid-term Plan Latest forecast Mid-term Plan Latest forecast Mid-term Plan Latest forecast Mid-term Plan Latest forecast
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O RERCEEHEH L CLVDEAREZWOTFE., FtE(L. [FROEEZFCEHIDIRBELTHD. URITPOREERERZSATHED
FI. EROXEEG. BRIERE. miE#n. BRBOEEE. EELREZRODEHICEID. RBULEERRDIBREMRDEDIZL
BITAMT =,

The predictions and plans by NHK Spring Co., Ltd. listed in this document are forecasts related to future results and
performance, and contain risks and uncertainties. Please note that the actual results may differ from the forecasts
due to fluctuations in important variables, such as economic conditions, market trends, foreign exchange trends,
and so forth.

OREN (/B N TV DIFIEFFHRIEMZEHN ETDEDTHD . IREEFZEHNE L TLWDEDTIEHDFEE A

The data listed in this document is included for the purpose of providing information, it is not designed to encourage
investment.

o CDOERDEFEFBAREZWCRELTEDFET.
mUrEREy, - BRI DCEZELFT,

The copyright for this document belongs to NHK Spring Co., LTD.
The unauthorized reproduction or reprinting of this document is prohibited.
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HEER  BIVERDINR
Supplementary Materials:Overseas Expansion
FEBIMIL=

Major Overseas Locations

NHK/\> AU —
NHK Spring Hungary

NHKER
NHK Spring Europe

NUS

NHK- >4~ —
HFEIGE NHK International
NHK Spring(China)

TAF ® NMMI
[
o \ NHK X1
0 -
NHK Precision /@ NSP NHK Mexico
(Thailand)
NHKY L —>77 ®
: NHK Malaysia RNA — —
%X Business Segments
BRZR(EH Automotive Suspension Springs

FEZEBER Precision Springs & Components
EEEENEER(FH Industrial Machinery & Others

HBIEHEE - SRR
Regional management/Business Support
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#HEEHR . Supplementary Materials
K< PpBDER EEZE Answers to Frequently Asked Questions

Q:EEHN—A—H—DFTLLER(EE?
Q:What is your sales breakdown to each of the major car makers?

A 20F3HEADEEFTTRDOES D,
A:Our results for the year ended March 2020 are shown in the table below.

N HR =45 BR =45
%fojrjc_arxm_azg r; Res%llgté?,flc;)? tfeyr%ear Res%gffg}j tfe%ear
ended Mar. 2019 ended Mar. 2020

HEZ2J)L— Nissan Group 19%

SUBARUZJJL— SUBARU Group 15%

~N34572)L—7 Toyota Group 13%

LG s 4J)L—F Isuzu Group 5%

7~">%47J)L— Honda Group 4%

2AXFT)L—F Suzuki Group 4%

=%/J)— Mitsubishi Group 3%

WA J)L—T Mazda group 1%

_F{3713%t Top 3 companies A47%

DEILER(FHLFT LS (ST DEIS
[Note] The percentages show share versus total net sales
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#EE&H . Supplementary Materials
K< HBDEM &EMZER Answers to Frequently Asked Questions @

Q:FEEXEDIO—-/ULSTT(E?
Q:How much is the global shares of NHK Spring’s main business segments?

SRRENRBEDS T 7IFN3E > — hEEORBEK(E. FELTE—NOTU—
I\c‘:/ NDOL—ATHD. > 7(3KI3%EZXTULET,
FREEPGR(C DU T, DDSDE 1 77 (3948, ZTOMIBEEIMATS,. EEEIERTI A b
(FZARICEMBR TR D THEDFT,
A : In Automotive Suspension Spring segment, its ratio is approximately 30% of
the global markets. In automotive seat segments, our product composition
mainly consists of complete automotive seats and automotive seating frames,
and its ratio is approximately 3%.
As for the precision spring and components segment, we have captured
approximately 40% of global share in DDS business fields, and regarding other
precision spring products and industrial machinery and equipment segments, our
product composition is quite diverse.
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