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202395t HRME

2023 Mid-Term Plan Target

(100 million yen)

r T — A
{JELJJ:I%.II ¢ }Ezﬁ 75—% Target for Net Sales and Income]
- e L= Net Sales 6,500
* %%ﬂjé Operating Income 400'{%:\ I_ (*Uég—‘ Ratio 6.20/0)
¢ ﬁ"%’%’ﬂ%ﬁ Ordinary Income 420'{%:\ I_ (%Ué%‘_—‘ Ratio 6.50/0)
. BAEHkE(C)RE Profit Attributable to =1 37 .
_ a‘é%,ﬁﬂﬂﬂg Owner of Parent 250'{,%\ 1 (FlJZRZK Ratio 3.8%) )
é : . ; )
[BA754E4 2= E1Z Target of Financial Indicator])
* %:%ﬁ*”ﬁzf‘_—( Ordinary Margin . 6.5%
- ROE : 8.0%
L * @E%'lirﬂ Dividend Payout Ratio . 30 %iEE%®HB%89 aiming approx. 30% )




2023 EAFEEETIE SETE

2023 Mid-Term Plan Business Policy
-

N
’\’T%ﬁ‘ﬁﬂgfdtﬁkﬁ% }EQ_N Aiming for sustainable growth
~BEL. BREEEC~

(1) CSRIEFNDERDHEE Further promotion of CSR activities

- AT =D)L — EDEFERHRD—ED5(L
Strengthen further relationship & mutual trust with stakeholders
- IRIR. HSFREAOERQEDAA
Sincerely strive to environmental and social issues

[ 2

- mEE—DBEDDL D ZHIE
Thoroughly implement quality-first manufacturing

Straight up, freely and broadly

(2) BE Y DEHIRIBEAD L ZNIER  Accelerate response to drastically changing business environment
- BBEBEOEEL. BENEERADXICZ L

Strengthen actions to electrification and autonomous of automobiles
- RIERERSEZAIH

Create next-generation core businesses

(3) FHHRHIAREDIZHD"E D T "= R
- EhHdEmzRAFE  Develop attractive product
- B DGR AT Total cost reduction

Secure "profit" for sustainable growth

\_




(1) 21.388 (205FE) HEHRDED

Reviewing the Medium-term management plan for the year ended March 2021 (2020 Mid-Term)
e D
1) Market Circumstances - Production volume of Automobile
V At the time of planning, before spread of COVID-19 infection, Global automotive production volume was 86% as compared to the Medium
Team plan, and regarding the Japanese company-related, production volume was 89% as compared to the plan, both resulted in not meeting
the expectation. In addition to the impact of spread of COVID-19 infection, Global automotive production volume dropped to 72% as compared
to the Mid-Term plan, and as for the Japanese company, production volume also dropped to 71% as compared to the Mid-Term plan.

\ J
< BBV E A E & B HEFE > <Trends of antomotive production volume > (F4&) (thousand units)
165 E 174FE 185 E 195 206F
FY2016 FY2017 FY2018 FY2019 FY2020
EE | chpt | B4 | 2B | o | = | 2R | oy | =@ | 2= it |UwEtE| pm | s | SP-PE| BeLhE
Result |Mid-ermplan | Result | Variance |Mid-ermplan | Result | variance |Mid-ermplan| Result | Variance |Mid-term plan | Initial plan | Forecast | Result | Miialvs Mid- | Restiltvs mid-
term plan term plan
V-I:_Zﬁzwide 97,038| 96,529|98,746 2,217 98,990(98,032] A958| 101,907|90,658 A11,249) 104,837| 90,622 77,094| 75,615 A 14,215| A29,222

B&

izfni:)r;isye 27,323| 29,476|29,032| A444| 30,370(30,174| A196| 31,127]28,262| A2,865] 31,968( 28,430| 22,577| 22,592 A3,538] A9,376

-related
EmR
Japan 9,253 9,453 9,416 N37 9,606( 9,658 52 9,771 9,476 /A295 9,794 9,486( 8,036| 7,985 A 308 1,809
domestic

Note: The initial plan for FY 2020 is the plan BEFORE reflecting the impact of COVID-19 infection, and the forecastis the outlook as of the end of 2Q.

<202 0FEDEFELEEEE> <Automotive production volume Year 2020>
16K 28%imk

N e
B 18%im FRE 21%iR A 2%
12,000 16,000 North America A 28% JRELEN) 3,000
Yl Japan A 18% 14,000 14190 30,200 China A21% Thailand A 42%
10,000 ' 30,000 2,500 2,400
8,000 12,000 23,800
’ 10,100 25,000
8,000 :
' 10,000 2,000
20,000
6,000 8,000 1,500 1,400
¢ 000 15,000
4,000 , i
4,000 10,000
2/000 2,000 5,000 500
0 0 0 0
5 eSS 5 bl z 15 & b=
st = chgt = it =R it eSS

Mid-term plan Result Mid-term plan Result Mid-term plan Result Mid-term plan Result



(2) 21.3H8 ZE#& Result for the year ended March 2021(FY2020)

¢ Net sales declined due to automotive production volume was significantly lower than the assumption in 2020
Mid-Term plan, affected uncertain economy and the impact of COVID-19 infection. Capacity expansions
providing demand increase down pressed operating income.

¢ Although unit of HDD will be decreased, market demand kept strong due to nearline application increase.

(/&F) (100 million yen)

21.3HH Year ended Mar.2021
cRET =i IER IR
Mid-term plan Result Variance Ratio
e L= 7,100 5 A1,373 A19.3%
Net sales
A 540 104 A435 A80.6%
Operating income
BRI 7.6% 1.8% A5.8%
Ratio
S A A 570 145 A424 A74.5%
Ordinary income
R FIEEEE 8.0% 2.5% A5.5%
Ratio
R
7~ o
Profit atributable to 380 93 286 A75.3%
owners of parent
ROE 10.0% A6.6% _
EHHABEL— b
Average exchanging rate
US$ 100.0 6.2 —
H4)\" =Y Thai Baht 3.0 0.4 —
HAZRAEL — b
Exchanging rate at end of fiscal
US $ 100.0 10.7 —
A4 N\" =Y Thai Baht 3.0 0.4 —




(3) EXFBOEHER DT

Analysis for the fluctuation factors of operating income

SEIAVRA  Bysegment Hitgt 454 R
BRI (i%fﬁ) X
Automoiive (100 million yen) JaElpan

suspension springs

S—h |
Automotive 777
seafing Asia

YR O
FEEbm

Precision springs &
components FESHT T

Industial
Machunary &
Others

By region

(5F)
(200 millionyen)

KERED

America,

Europe&
Oters

2136 21,38 21348
it £33 it
Year ended Mar. 2021 Year ended Mar.2021  Year ended Mar. 2021

mid-term plan result mid-term plan

21.38

£33
Year ended Mar. 2021
result



(3) EXFBZOZEERXD

Analysis for the fluctuation factors of operating income

(f&F3) (100 million yen)

21.3H8
year ended
Mar.2021
(20FE)
(FY2020)
- HhEt
Mid-term plan
i)
5 . 1,390
gt EvAl Net sales !
j B
Automoulve Omerain 120
suspgnsmn income
springs = o
Ratio 8.6%
5e b=
Sk Net sales 3,050
- BRI 2
Automotive Operating 190
. income
Seating = 20,
Ratio
b=
FERERS | Netsales 1,650
i = 1EAS
Pre(_:|3|0n Operating 140
spring & income
componenB Z? 8.5%
Ratio
. LS 1,010
FEZFEHLSR (TN Netsales '
; = 1EAS
Indqstnal operating 90
machinery & income
others B o
Ratio 8.9%
5k
Net sales 7’100
=i EEME
Mo
Operating 540
Total income

Rg’Eio

21.3H4
year ended
Mar.2021 IEIRER IBIRER Z # =
(20€E)
(FY2020) Variance Ratio Fluctuation factors
Result
A369] A26.6% . . L . . .
We increased production capacity in response to expected increase in production
A166 | volume, butincreased fixed costburdens us due to sianificantdecline in overall demand.
Competition is intensified.
- — | North American operations did notreach productivity target.
[0)
A624| A20.5% Decrease in netsales due to lower production volume
A170] ~A89.69%]| Did notmeet profittarget, atthe ime of model change
A5 4% _ | Increase in fixed costs due to measures to improve appearance quality, efc.
A264| A16.0%]| We increased production capacity in response to expected increase in production
volume, butincr fix rden ignifican line in overall demand.
~A71l As1.20% olume, butincreased fixed costburdens us due to significantdecline in overall demand
North American operations did notreach productivity target.
N3.6% —| HDD segmentoperation income increased due to increase sales volume in nearline
A114] A11.4%]| Operating income regarding semiconductor process components decreased due
to increased fixed costs, efc.
A26| A29.5%
1 8o In Automotive segment, net sales decreased due to decrease in production volume
. (o] -
A1,373] A19.3%
A435| A80.6%
A5.8% -
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(1) 2 0 2 3EtDFETIEEE  Presupposition to 2023 Mid-Term Plan

Presupposition to 2023 Mid-Term Plan (Production volume of automobiles / HDDs)

2J0-)N0 24%1E BA 19%i& JEk 27%1 th[E 16%H2 4 21%1E
(F8) Global : 24% increase (F8) Japan : 19% increase (F8) North America : 27% increase (Sa=II China : 16% increase F8) Thaland : 21% increase

(000 Urits) J;pgn?a -Eﬂc?fm (000 Uris) D'W“‘;‘J lSﬁpﬁ (000 Urits) J- B% 'ﬁm (000 Urits) J-apElan?& -%0%31’@ (000 Urits) sz B -gz){tn
lese ers omestic Sales  Ex apanese ers ese ers anese ers
100,000 93,500 12,500 ¢ 30,000 30,000 27,500 2,000
75,000 e 10,000 - s - 1,500 -
' 20,000 | 20,000 ’
7,500
50,000 15,000 F 12,800 1,000 |
v 10,000 F o 10,000
25,000 500 f
2,500 5,000 |
0 206 23 0 206 236 0 206 236 0 20 23 0 208 236
gy e gy T goy T i S P53 i3
Result Plan Result Plan Result Plan Resu Plan Result Plan
EFESE (=HFR) . . . .
. I ... #Based on the assumption that automobile production will recover from the
o e o /45 <y, Stspanslons impact of COVID-19 infection, we are forecasting a 24% increase in global
HOD volume(e &xio) et axis production volume in FY2023 as compared to FY 2020, and expecting
300 1 1 Z°°°  significant growth of 16% to 27% in each region. However, even as of FY2023,
the global production volume will not reach the 105 million units projected for
0T FY2020 in the 2020 Mid-Term Plan.
41 1,750
100 # Although HDD production volume will continue to decline due to the shift to
SSDs and other factors, total suspension demand is expected to grow as the
© o1 B +29¢ number of HDDs installed per unit increases in line with the increase the
ear ended ear endin . . .
M 2021 Mar 2024 production volume of nearline units.
S St 10

Result Plan



(2) 2 0 2 35HEIE Ooutline of 2023 Mid-Term Plan

¢ We aims to achieve 40 billion yen operating income, by increasing net sales through sales expansion with new
products and cost reduction through streamlines, in addition to the recovery in automobile production volume.

¢ Net Sales reflect the change in revenue recognition standards from FY2021, and the impact (equivalent

amount of charged supply parts, etc. from customer) is 45 billion yen in FY2023.
(f&F) (100 million yen)

21.3HA 24 .3HA IEIER TEIRER
Ended Mar. 2021 Ending Mar. 2024 Increase Increase
(20FE=E) (23FE) Amount Ratio
FY 2020 FY 2023 FY2024 FY2024
S StHE Comparing to Comparing to

Result Plan FY2020 FY2020

7o L& 5,726 773| 13.5%

Net sales

[=E ZlEA 104 295| 282.3%
Operating income

EER R 1.8% 4.3%

Ratio

R A 145 274| 189.0%
Ordinary income

REFZRE 2.5% 3.9%

Ratio
BEdtkE(CIREIT D
I HAFEF) S 93

Profit atiributable to
owners of parent

156 166.0%

ROE 3.4% 4.6% —
FEEAREL—
Average exchanging rate
UsS $ 106.2 N 6.2 —
54\ =Y Thai Baht 3.4 AN 0.2 —
HAIZRBEBL — K~
Exchanging rate at end of fiscal
US s 110.7 AN 10.7 —
54\ =Y Thai Baht 3.4 AN 0.2 —

11



(2) 2 02 3HREHE 2023 Mid-Term Plan Outline
EEMNBZOZENERIIHT  Operating income analysis by fluctuation factors

4 We plan to increase operating income by 29.5 hillion yen as compared to that of FY2021, as a result of offsetting
the selling prices impact by intensified competition, by automobile production volume recovery, new products
sales increase, and cost reductions through streamlines.

(M) BELT AV M ERE7I
(100 millionyen) By segment EEZEMER(EN (M)
Industial (100 million yen) By factors B

Reduce

e Oters Gy
FEEAER e RUOBRE =yid
Precision springs & Sales & Streamines

components

Machunary &

fuctuations Prioce
& product Mix ~ Cooperation

S—h
Automotive

seating
Automoive Exchange Fia
suspension spring Gain/Loss Salary
Increase

21.34 24.34 21.38 2438
P till £ R
Year ended Mar. 2021 Year ending Mar. Year ended Mar. 2021 Year endingMar.
result 2024 mid-term plan result 2024 mid-term plan

12



(2) 2 0 2 3EHIE 2023 Mid-term Plan Outline
O A Rl GEEE - BZEFIZROIR

Situation of Net Sales/Operating Income by segment

(BM) (100million JPY)

2030 2430 EAR AR
Ended Mar. 2021 Ending Mar. 2024 Increase Increase
(205E)  (238E)  Anount Ratio
FY2020 FY2023 FY2024 FY2024
ES | S Comparingto Comparingto
Result Plan FY2020 FY2020
wmm (s 5t L& Net sales 1,020 189 18.5%  we plan to increase profit, byincrease sales by Automotive production
. o . recovery (5.5 billion JPY), and cost reduction due to streamlines (3.5),
Atomotie  SF Operating ncome A46 76 ~  eventhough fix costincrease etc. (-1.5).
suspension springs & Ratio A4.6% _ _  Deficitoperations in U.S. changes to be profitable.
- 5 S Net sales p) 425 AZS A1l 0% We plan to increase sales substantially, by recovery of Automotive
=k ! ' manufacturing volume, even though sales amountlooks decrease
. ) - 0 by New standard of revenue recognition.
Automotve 2R Operating ncome 19 60 3055 /O We plan to increase profit, by sales increase (4.0 billion JPY), and
seafin R i 0 0 _ costreduction due to streamlines (3.0), even though fix cost
! * Ratio 0.8% 2.5% increase etc. (-1.0).
pEpnun ol 76 L Net sales 1,385 404 29.2%  we plan to increase profit, by sales increase due to recovery of Auto-
N , sy - 0 motive manufacturing volume, Motor-Core sales increase and
Precisonsprings =57 132 Operaing ncome 68 111 163.4% nearline demand increase(6.0 billion JPY), and cost reduction due
& components & Ratio 4.9% 5.1% — tostreamlines (6.5), even though fix costincrease etc. (-1.5).
IR 50L= Net sales 895 204 22.9% we plan to increase profit, by sales increase (4.0 billion JPY) due to
. - o 0 semi-conductor manufacturing machine part strong market, enhance
Industria S5 Operatng incoe 63 46 73.4% sales of Integrated matalic Substrate, and cost reduction due to
machinery& others & Ratio 7.1% 2.99, _ streamlines (3.5), even though fix costincrease etc. (-1.5).
5515 Net sales 5,726 773 13.5%
A
?UT SEEFIZ Operating income 104 295 282.3%
otal
% Ratio 1.8% 4.3% - 13




(2) 20 2 39EHIE 2023 Mid-term Plan Outline
ttgkill 5T L& - EZEFIZROIRIT Situation of Net Sales/Operating Income by Region

.38 2438 EEE EEE () (100milion JPY)
Ended Mar. 2021 Ending Mar. 2024 Increase Increase
(20FE)  (3%FE)  Anount Rafi Iy N
FY2020 FY2023 FY2024 FY2024 Notes
S B Comparingto  Comparing o
Result Plan FY2020 FY2020
ok 5L Net sales 3,431 658  19.2% we plan o increase sales(13.0 bilion JPY) by recovery of Car manufacturing,
BELIR Jporain o, Nearline HDD demand increase, sales increase of Semi-conductor machinary
Japan S5k Opelng e 100 169 163.4% parts & Integrated Metallic Substrate, and increase profitby cost reduction
& Ratio 2.9% 3.7% — due to streamlining(7.0), even though fix costincrease etc. (-3.5).
- 0L Net sales 1,489 10 0.7%  salesincrease would be slight because of product mix, although recovery of
J>) .
| ST Operaing ncome 64 45 71.3% car manufapMnng volume. | ) |
Asia We plan o increase profi, by sales increase(0.5 bilion JPY) & cost reduction
X Ratio 4.3% 3.0% ~  due to steamining(5.5), even hough fix costincrease etc. (-1.5).
AIRED 5oL/ Net sales 805 910 104 12.9% we plan to increase sales, by recovery of Car manufacturing(6.0 bilion JPY)
America - cost reduction due to streamlining(2.5), even though fix costincrease etc. (-0.5).
| -
Europe =5Hli Oerlnginane A5 2 7 Deficit operations in U.S. change to profitable
Rothers %‘_—( Ratio A7.40/0 2.20/0 - -
- 7 L5 Net sales 5,726 773 13.5%
T”;| B2 Operaingoome 104 295 282.3%
Ota

% Ratio 1.8% 4.3% - 14




(3) BRBXEDFELEDHA(FRERENR)
Issues in each business and actions (Automotive suspension springs)

Improve profitability and
creating new technologies &
products

Plan to increase sales & profit, by recovery of automotive manufacturing volume and surplus cost down.

(18F3) FE (8 EEAm (eE)  (EA)
(100million JPY) Sales (Left axis) Sales profit (Right axis) ~ (100milion JPY) . . .
1,500 ¢ | 40 Issues in 2023 Mid-term plan and actions
1% 4 Creating new technologies and new products
1,000 ¢ .. . . .
| o & Deficit operations in U.S. change to profitable,
and profitability improvement in European operation
oo | 142 4 Building up optimize production structure
| a0 & Thorough manufacturing cost reduction
0 60
21.388 24.388
(05 ) (3FE)
eS| SHiE
Ended Mar. 2021 Ending Mar. 2024
FY 2020 FY 2023

Result Plan 1 5



(3) BEFEDORELHDMBAH(S— )

Issues in each business and actions (Automotive seating)

Secure orders for successor model, and
achieving profit plan

Sales quantity increase by secure orders for successor model and receiving new model order, and surplus cost down.

FY 2023 sales amount will decrease from FY2020, because cost of sales as Customer supply will be offset by
changing Revenue recognition criteria.

) FLE (BN BRI (G
(100million JPY) Sales (Left axis) Sales profit (Right axis)
3000

(&)
(100million JPY)
7 100

_______ Issues in 2023 Mid-term plan and actions

|
2500 | | S S

2000 | ¢ Steady reaction to Model change

! 60 ¢ Improve profitability in North America new plant
BT ¢ Reduce development cost and lead-time, by improving analyze
1000 | | technologies

| 20 & Steady reaction to required quality level from customers

500 r

¢ Developping new seat required in Auto-driving era

0 21.380 24.3

(V) (23F[E)
ES stiE
Ended Mar. 2021 Ending Mar. 2024
FY 2020 FY 2023
Result Plan

16



(3) FREDRE LD BHAH(FFEEP)

Issues in each business and actions (Precision springs & components)

Steady reaction to EV trend

Automotive-related is to be increasing sales & profit, by sales increase in Domestic & overseas market, Motor-
core orders increase, and cost reductions.

Information-communication-related is to be increasing sales & profit, by steady reaction increased nearline HDD
demand, increase sales share, and cost reductions.

(18Mm) wEE (@) EEAE (B ¢3m)

(100milion JPY)  Saes (Lef axis) Sales proft (Right axis)  (100milion JPY) Issues in 2023 Mid_term p|an and actions

2,000 4 200
& Steady reaction to EV tend acceleration
+ Enhance Motor-core business
| 120 « Develop new products (ex. Thin leaf springs)
« Building up optimize production structure,
considering demand decrease of wire springs.

{ 160
1,500

1,000
{ 80

500 |
{ 40

¢ Adequate reactions to nearline HDD demand increase,

0 21,349 24,38 0 and increasing sales share
@) @)
=K B . P . .
Ended Mar. 2021 Ending Mar. 2024 & Cost reductions by Productivity improvement and applying Al
FY 2020 FY 2023

Result Plan

17



(3) B2FFEDORE LD HAH (FEFEKLREN)

Issues in each business and actions (Industrial machinery & others)

Enhancing semi-conductor and
EV-relating business

Strong market in semi-conductor manufacturing machine parts to be connected to profit, and achieve to increase sales & profit,

by automotive-relating parts demand increase and profitability improvement in other businesses.

s e ses e em | 19SUES 1N 2023 Mid-term plan and actions

(100million JPY) Sales (Left axis) Sales profit (Right axis) (100million JPY)

1,500 ( 1 120 . . .
¢ Semi-conductor manufacturing machine parts

1 100 Steady actions to strong semi-conductor market,
and improve profitability.

¢ |Integrated Metallic Substrate

1 60 Maintain competitiveness of existing products,

1 40 and enhance Integrated Substrate for EV market.

¢ Pipe support & Security devices
Improve profitability by selection and concentration.

1,000 | {1 80

500

{1 20

0 0 ¢ Accelerate development speed, and expand sales by new products.
21.3HA 24380
(0FE) (BEFE)
ES ETiE
Ended Mar. 2021 Ending Mar. 2024
FY 2020 FY 2023

Result Plan ]_ 8



(4) €DAth Other topics

@& - RMIELIE  Capital Investments & Depreciation

(&) (100million yen)

21.35f 22.354 23.35A 24.3H8 | 3 hEFESET
Ended Mar. 2021 | Ending Mar. 2022 Ending Mar. 2023 Ending Mar. 2024 Total
(205E) (Q15FE) (22%FE) (235FE) From FY2021
FY 2020 FY 2021 FY 2022 FY 2023 to FY2023
e STIE STIE STIE STIE
Result Plan Plan Plan Plan
i9imt®E  [EM Japan Domestic 138 168 196 171 536
Capital B Overseas 111 124 101 117 343
nvestment  =&T Total 249 293 298 288 880
JFAMIEZNE [EA Japan Domestic 164 172 184 179 535
Depreciaion B9} Overseas 110 115 115 119 349
BT Totl 274 287 299 298 885

We prepare enhance production capacity, and capital investments in 4 years —from 18.3 term(fiscal 2017)
to 21.3(fiscal 2020)- was 143.8 billion yen (35.9 billion yen per year). Capital investments in coming 3
years —from 22.3 term (fiscal 2021) to 24.3(fiscal 2023)- is planned total 88.0 billion yen (29.3 hillion yen
per year), under the situation of 88.5 billion yen depreciation, while reacting to new product manufacturing.

19



(5) CASEXft Adaptation to CASE trend

« New trend of CASE --especially Motor drive progress— affects our current products
considerably.

We accelerate new product development, towards coming era.

<BRENSIUEERm> < — b A/SRER>

Suspension Springs & relating products | %Sgggirfj,ﬁygalrl():LExterior
AFESAY—/ =232/ - !
7 - ——— Carseating / frame
Stabilizer Bars / Torsion Bars BERTHSS T — R
O—X/7Fa1LL—5F— -
ERAO—2Z/7 Rear door sunshade
Metalic bellows products / Accumlator ~_J HJ)\—
Tonneau cover
b = g 7 A== =)l A—=)\—>—K
s le Weight Saving ° Super Seal / Super Sheet
L #R=16 Weight Saving
SEDPELIF OIS
Supports automatic driving

<T>Z> - D= bl 8hm>
Engine & Power Train Parts

JVIRTUD
Engine valve springs
MFR/ERER/ 7—0XT I >0 <BEZR(dr>
Disk Springs / Wave Springs mEglVEvel
/ Arc Springs <Suspension Springs>

Coil Springs

h #8221t Weight Saving

20



2023H
$ 7% A8

sTOERA\M@IT T

FLUCEULWDFT,

We will make our best to achieve

2023

Mid-term plan.



O ARERCREHE LU TCVWDEARZWO T, FHEE. TPPROFEFICEHTDIRBLTHD, YR TOEERBERZEATHED
FI, EEOXEEE BREE. MmN, SBOEBNE. BERLEROZH(CEID. RBULERLRDIBEREMLDEDIL
BITAEMT=U,

The predictions and plans by NHK Spring Co., Ltd. listed in this document are forecasts related to future results and performance, and

contain risks and uncertainties. Please note that the actual results may differ from the forecasts due to fluctuations in important variables,

such as economic conditions, market trends, foreign exchange trends, and so forth.

O AERH /BN TV IFHIBRIEHEZEN EITDEDTH D, FHEEBFZENELTVWDEDTEHDDFEE A
The data listed in this document is included for the purpose of providing information, it is not designed to encourage investment.
o CDOENDEFEFAAEZWRCRELTHEDFET.

ERrEREy - BRI DCEZEULFT,

The copyright for this document belongs to NHK Spring Co., LTD.

The unauthorized reproduction or reprinting of this document is prohibited.
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